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Attempt all the questions. All questions carry equal marks.

)

All parts of a question are to be attempted together.

The use of a simple calculator is allowed.
Answers may be written in English or Hindi, but the same medium should be used

. S

consistently throughout the paper.

with the help of suitable

A

in the concept of tax planning and tax management.

f

Q1. Expl
examples. Highlight the major differences between them and analyse the significance
(18)

[N

of tax planning as an essential component of tax management.
Or

Q1. (a) Discuss how tax planning affects strategic decision-making and helps assessees

choose financially efficient investment alternatives. (&)

(b) Explain the concept of Double Taxation Avoidance Agreements (DTAA). Discuss
how DTAA can be effectively utilised by taxpayers for tax planning. C))
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Q2. ABC Ltd., headquartered in Delhi, has offered employment to Jeet, providing him a
salary structure that includes a basic salary of 80,000 per month and dearness
allowance equal to 50% of his basic salary, of which 100% counts for retirement
benefits. The company offers a choice between the two compensation structures given
below: (18)

Package — I (Allowance-based Structure)

Component Amount

House Rent Allowance 210,000 per month (Rent paid: ¥8,000 per month)
Medical Allowance ¥12,000 per month

Transport Allowance 23,000 per month

Children Education Allowance | 35,000 per month (for 2 daughters)

Telephone Allowance 21,000 per month

Package — II (Perquisite-based Structure)

Component Details

Rent-free accommodation | Accommodation owned by the employer in Delhi

Reimbursement of medical bills from the government
Medical reimbursement )
hospital

» Transport facility to commute between the office to
Motor car facility )
residence

Provided by the company, school costing 35,000 per
Education facility

| month per child

Free telephone facility | Cost to employer: 12,000 per annum

Additional Information:

(i) He is planning to invest T 1,50,000 in an Equity-Linked Savings Scheme
(ELSS) under section 80C and 50,000 under section 80CCD(1B).
(ii) He has no income from any other sources.

(iii) He has opted for the new tax regime.

Personal Tax Planning and Tax Management - Sr. No. 9298 Page 2 of 12



Q3.

Suggest a better tax planning option for Jeet, offers him the most advantages in terms

of reducing his tax liability for the assessment year 2025-2026.
Or

(a) Tarun (28 years) owns 3 houses, which are used by him for his residential

purposes. These houses are not let out throughout the year. Relevant details regarding

these properties are as follows: 9
Particulars House I R) | House II (%) | House III )
Municipal Value 3,45,000 2,55,000 3,15,000
Fair Rent 4,35,000 3,00,000 3,30,000
Standard Rent 3,63,000 3,45,000 3.15,000
Municipal taxes paid by Tarun 10% 10% 10%

Interest on borrowed capital for the
construction of the house
(Loan taken in 2020, and the Nil Nil 3,75,000

construction was completed in

2023)

Tarun is opting for the old tax regime. Suggest a better tax planning option for Tarun,
offers him the most advantages in terms of reducing his tax liability for the

assessment year 2025-2026.

(b) What are the provisions for computing profits and gains of business on the

presumptive basis under section 44AD? (&)

(a) What are the tax planning strategies for minimising the taxes in reference to gifts
of any immovable property without consideration? Explain with the help of a suitable

example. ®
(b) Read the following information: 9)

“Anand, a resident individual, sold his long-term capital asset in the form of a

residential house property during the previous year 2024-25 and earned a
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substantial amount of long-term capital gain. He intends to minimise his tax
liability by exploring tax-planning opportunities. Anand is considering, the

SJollowing options for investing the capital gain amount:
(i) Purchasing a new residential house property under section 54 or

(ii) Investing the amount of capital gains in notified long-term infrastructure bonds

issued by NHAI under section S4EC.

He seeks guidance on the investment limits, timelines, and comparative benefits of

these two options, and how each option would affect his overall tax planning.”
In the context of the above information, answer the following questions:

(i) Examine the eligibility conditions, time limits, investment restrictions, lock-in
periods, and nature of assets required for claiming exemptions under section
54 and section S4EC.

(ii) As a tax planner, analyse how Anand can strategically plan his capital gain
investment to minimise tax liability.

(iii) Based on your assessment, recommend the most appropriate option available

to Anand.
Or

Q3. (a) Rakesh runs a textile trading business and reports a current year business profit of
%10,80,000 for the previous year 2024-25. He has also brought forward business
losses of 26,20,000 from the assessment year 2021-22 and unabsorbed depreciation
of %3,50,000 from the assessment year 2022-23. During the year, he also earned
income from other sources amounting to ¥2,40,000 and short-term capital gains of
%1,10,000 from the sale of shares. Rakesh wants to minimise his taxable income by

making effective use of the provisions relating to set-off and carry-forward of losses.
In the context of the above information, answer the following questions: 9

(1) How can Rakesh strategically apply the rules for set-off and carry-forward
of business losses and unabsorbed depreciation to reduce his tax liability?
(ii) Explain the sequence in which the adjustments should be made and compute

his taxable income after giving effect to tax-planning measures.
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(iii) Also comment on whether any balance loss or depreciation can be carried

forward to future years.

(b) Explain why the head “Income from House Property” is regarded as advantageous
for salaried individuals in terms of tax benefits. Additionally, state the provisions

relating to the set-off of loss from house property against other heads of income. (9)

Q4. (a) A student has availed an education loan of 5,00,000 to pursue higher studies.
Explain how the provisions of section 80E can be strategically used as a tax-planning

tool to reduce the taxpayer’s future tax liability on the repayment of the loan. €))

(b) “Even after exhausting the ¥1,50,000 deduction limit under section 80C,
taxpayers can still lower their tax burden by exploring additional investment-linked
deductions such as the National Pension System (NPS) under section 80CCD(1B).”
In light of this statement, discuss how section 80CCD(1B) can be used as an effective
tax-planning tool and identify other deductions beyond section 80C that may help

reduce overall tax liability. &)
Or

Q4. (a) Evaluate the role of Equity Linked Savings Schemes (ELSS) in tax planning. How
can taxpayers strategically invest in ELSS to minimise their tax liability along with

wealth creation? )

(b) Explain the concept of revision by the Commissioner of Income Tax (CIT).
Discuss the circumstances under which the CIT may revise an assessment order and

safeguards available to the taxpayer in such revision proceedings. ()]

Q5.  Write a short note on any three of the following: (6x3=18)

(1) Scrutiny assessment

(ii) Belated return

(iii) Form 16 and 16A

(iv) Unit Linked Insurance Plans (ULIPs)
(v) Gratuity under section 10(10)
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1. WReA-9F 9T &l & 39T U FR TR fod|

2. g weat W wIrE w| wel uRe WA 3F & g

3. UAE U & Wl HIET Ueh WY g fhU A

4, WUROT Fegoet & FAT A AT §

5. 3R 3G A1 B A oW 51 ¥hd 8, W Q WRA-97 # T g AeaH
&1 foav wter faar S|

R 1.

FX AT (Tax Planning) TUT F TaEeT (Tax Management) S 3TTEROT i 39ged
3ETECI T HEIT ¥ FASNST| SeoTeh &I WHE 3eRT & {Wifehd HITST TUT F:

Yt & U 3aTH Uch & ®T H W IIolell & Hged Pl a2y Hifaw| (18)
3ryar

g 1.

() T=r ST & = o= FF var wefas Fog-Far «F gnfad s
%wwﬁﬁﬁ&hﬂmﬁ?mﬁéﬁrw*mﬁmW
FIAT g1 (9)

(@) EIEY T ¥ §919 FHSIA (Double Taxation Avoidance Agreements—DTAA)

Personal Tax Planning and Tax Management - Sr. No. 9298 Page 6 of 12



H ITYRVT FASEU| Ig 3 Iasv 6 Ferar & A & T et &y &
TAT FAST & gHTET §U @ fFE SR 39T T gEha §1 (9)

R 2,

ABC Ltd., TSreT Fearerd feeell & &, & Sl &1 AseIR & seara o §1 33
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| }i
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Personal Tax Planning and Tax Management - Sr. No. 9298 Page 7 of 12



3 r.c faor

Rfercar gfaqfd THRT 39T & Rfhear faet @ gfagfd

AeX HR glaer W@Maﬁm-aﬁﬁqﬁaﬁgﬁm

FUaT TaRT Veod, Ifa ST 35,000 Uiy ARG &7 arel

fRvetr giaer
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(i) I& YRT 80C & 3 siFadl-fogs Afdew The (ELSS) & 21,50,000 T2T &RT
80CCD(1B) & 33T 250,000 AT et hr ANSTAT &7 @7 &l
(ii) 3= fFeY Tiq ¥ 3THr FIs HT F&T 2

(iii) 3T S FX STGEUT (New Tax Regime) &I Tl Bl

ma&zozs-zsé:ﬁvsﬁa%ﬁwmémm-mwgwaﬁnm
SHHT F G T 7YATH FA §U ATURAH 13 Yeld |

AYar
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I
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| ® ® ®
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Your Roll No........
Sr. No. of Question Paper 9931
Unique Paper Code : 2413090021
Name of the Paper : Personal Tax Planning and Tax Management
Type of the Paper : DSE
Semester : Semester VII
Name of the Course : B. Com. (P) UGCF
% Duration: 3 Hours Maximum Marks: 90

Instructions for Candidates

et e
6

ey

Q1.

L 4

1.

Write your Roll. No. on the top immediately on receipt of this question paper.

2. Attempt all the questions. All questions carry equal marks.
3. All parts of a question are to be attempted together.

4.
5

. Answers may be written in English or Hindi, but the same medium should be used

The use of a simple calculator is allowed.

consistently throughout the paper.

(a) Differentiate between short-term tax planning and long-term tax planning. Discuss
their objectives, characteristics, and relevance as part of an effective tax-planning

strategy for the taxpayers. )]

(b) “Exemptions on leave encashment granted to non-government employees under
the Income-tax Act provide valuable opportunities for structured and effective tax
planning.” In light of this statement, explain the provisions relating to the taxability
and exemption of leave encashment for non-government employees, and discuss how
employees can strategically manage their leave encashment to minimise the tax
liability. )
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Q1. (a) Discuss the interrelationship between tax planning, saving, and investment.
Explain how effective tax planning supports sound financial decision-making and
helps individuals optimise their savings by selecting appropriate invesiment options

that minimise tax liability and maximise returns. ©

(b) “Strategic tax planning through donations eligible under section 80G enables
taxpayers to reduce their taxable income while contributing to social welfare.” In
light of this statement, explain the provisions of section 80G-regarding deductions for
donations. Discuss how taxpayers can effectively utilise section 80G as a tax-planning

tool to minimise tax liability. &)

Q2. (a) “Choosing between House Rent Allowance (HRA) and Rent-Free
Accommodation requires careful evaluation of tax implications and personal
financial considerations.” In light of this statement, discuss the key factors that
influence the decision between claiming HRA exemption and opting for rent-free
accommodation. Explain how taxpayers can analyse both options to select the most

tax-efficient benefit, using suvitable examples. (£)]

(b) Vinod provides the following details for the previous year 2024-25: ©®

Particulars Amount (%)
Agricultural land purchased in 2005-06 8,50,000
Sale consideration of agricultural land sold in January 2025 80,00,000

Other income Nil

(Cost Inflation Index for the 2005-06 is 117)

(i) Compute the long-term capital gain and the tax liability of Vinod for the

assessment year 2025-26.

(ii) Recommend suitable tax-planning strategies available to minimise tax

liability.
Or

Q2. (a) “Section 44AD provides a simplified presumptive taxation scheme for small

taxpayers engaged in eligible businesses, allowing income to be estimated on a
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Q3.

Personal Tax Planning and Tax Management -

9931

Ppercentage basis rather than maintaining detailed books of accounts.” In light of
this statement, explain the provisions for estimating the profits and gains of an
assessee engaged in business under section 44AD. Highlight its relevance as a tax-

®)

planning mechanism for small businesses.

(b) Anmol, a General Manager in a textile company in Gandhinagar (2011 Census

population: 14,00,000), receives the following salary: )
Particulars Amount (%)
| Basic Salary 1,00,000 per month

50,000 per month (100% forms part of salary for

Dearness Allowance .
retirement benefits)

Education Allowance | 200 per month per child (for three children)
Rent-free .
Ascommadfion Company-provided flat (market rent 20,000 per month)

The company has offered Anmol a transfer to its Surat branch (2011 Census

population: 85,00,000) with no change in the salary package.

From a tax-planning and tax-liability perspective, advise whether Anmol should
accept the transfer to Surat or continue in Gandhinagar. Analyse the tax treatment of

rent-free accommodation in both cities and suggest the more tax-efficient option.

(2) Explain the concept of “Annual Value” of a house property. What deductions are
available from the annual value in computing taxable income from house property?
Discuss how proper planning of annual value and eligible deductions can help in

®

minimising overall tax liability.

(b) During the previous year 202425, Saurabh, aged 62 years, received the following

mcome: 9)
S.No. Particulars Amount (3)

1) | Gross salary 12,00,000

2) Interest from bank fixed deposit 1,05,000

3) Lottery winning 55,000

4) Prize money from TV Contest (Net after 30% 70,000

Sr. No. 9931

Page 3 of 12



9931

TDS)

5) Interest from 10% Debentures of ABC Ltd. (Due 50,000
in September 2024)

6) Deposit in the Public Provident Fund (PPF) of her 1,20,000
mother-in-law’s account

7 Invest in an Equity Linked Saving Scheme (ELSS) 1,10,000

8) Tnvest in the National Savings Certificate (NSC) 20,000

Based on the above information, answer the following questions:

(i) Compute the gross total income, total income and total tax liability of Saurabh

for the assessment year 2025-26 under both the old tax regime and the new

iy it

tax regime.

(ii) Advise which tax regime is more beneficial for Saurabh, keeping in view the 3 }

goal of minimising tax liability.

(iii) Discuss the tax-planning opportunities available based on his income

structure and eligible deductions.
Or

Q3. (a) Read the following information: )

“Manpreet runs a small manufacturing enterprise and has been incurring losses
during her initial years of operation due to heavy investment in machinery and
marketing expansion. As the business stabilises, she begins generating profits in the
current year. In addition to business income, she also earns dividend income and
interest income from bank deposits. Manpreet is aware that the Income-tax Act
contains provisions for set-off and carry-forward of business losses, but is unsure
about the manner and sequence in which these can be applied or which types of
income can be adjusted against earlier losses. She wants to plan her tax liability

efficiently and avoid losing the benefit of previously incurred losses.”
In the context of the above information, answer the following questions:

(i) Explain how Manpreet can utilise the provisions relating fo the set-off’ and

carry-forward of business losses to reduce her current year’s tax liability.
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(ii) Discuss the eligibility conditions and time limits for carrying forward such
losses under the Income-tax Act, 1961.

(iii))What strategic tax-planning advice would you offer Manpreet regarding the
order of adjustment between current year income, past losses, and unabsorbed

depreciation?

(b) Describe the exemption under section 54F available on long-term capital gdins
from the sale of capital assets other than a residential house. Explain the major
conditions and restrictions for availing the exemption, and analyse how taxpayers can

strategically utilise section 54F fo minimise their tax liability. ®

Q4. (a) Explain the key features, benefits, and eligibility criteria of the Sukanya Samriddhi

rad

Yojana (SSY). Discuss how investment in SSY can be used as an effective tax-

planning instrument for parents of a girl child. )]

(b) “Unir Linked Insurance Plans (ULIPs) serve the dual purpose of insurance
protection and wealth creation, while also offering opportunities for tax savings.”
In light of this statement, discuss how ULIPs function as both an investment and
insurance tool while offering tax advantages. Explain how taxpayers can strategically

use ULIPs in their financial planning to minimise tax liability and build wealth.  (9)
Or

Q4. (a) “Section 80C of the Income-tax Act plays a crucial role in influencing
% individual financial behaviour by encouraging savings and long-term investment

through tax-deductible options.” In light of this statement, discuss how section 80C

wdl

promotes disciplined investment and savings habits among taxpayers. What are the
various types of investments eligible for deduction under section 80C, and how can

taxpayers strategically choose among them to maximise tax benefits? &)

(b) Explain the key provisions and tax benefits relating to the New Pension Scheme
(NPS). Discuss eligibility, contribution structure, and associated tax advantages for

individuals seeking efficient retirement-oriented tax planning. ¢)]
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Q5.  Write a short note on any three of the following: (6x3=18)

(i) Revision by Commissioner of Income-tax (CIT)

(ii) Applicability and due dates of ITR-3

(iii) Original return under section 139(1) g
(iv)Double Taxation Avoidance Agreement (DTAA)

(v) Tax management with refund

aml:

(%) sreusmtiers wx-FateT (Short-term Tax Planning) wer Skt ex-fHataw (Long-term Tax
Planning) ¥ afer w72 FRQ s % T o we w-Frife i ¥ st 51 ste, R o 2
wrifireraT W == A

(9 =1%)

(@) “ormram afifian % afEdn iR-awenr swHeTET St daw wedeE (Leave Encashment) @ € w8
e Tfem T et - % for weergol srere s el 017

70 ot 3 STl 3, M-t it ¥ R s TR i FEeE T e § deife Sraum o s Hifve
T 98 Ty, 5 e ST o QT R A F B ST THAIT T Wi NS e e L ahd o

(9 +=)

() w=Fie, wrem oe AT % o way ot Tt A as ey B st s e s gge e
Frofer- oo 3 v lar & auT Suge R el 3 SR SR S Sa S =Ian U N S e 6§ i
T TErIaT T gl

(9 =)
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(@) “arr 80G ¥ siwta urr g & wreaw | ORI T-FrafeT wRamreil s AT Hearr § 9RE FHd
T S AT 1T W T H e A g

T T & A #, T R et & deifta arw 80G 3 wiwHl i saren Hifsm 7w o ==t A B e aa

80G o1 ToTeft ST - RIS 3 I 3 T o G Bl Pl = o 3

(O =)

e

(%) “wepr femran war (HRA) w& fr:yes st (Rent-Free Accommodation) & sfer sr&m s @9

Fd
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(9 =)
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This question paper contains 11 printed pagesI

Roll No.
S. No. of Question Paper : 10564
Unique Paper Code . 2413090021
Name of the Paper : Personal Tax Planning and Tax Management
Name of the Course | : B.Com. (P) UGCF |
Type of the Paper : DSE
Semester : VII
Duration : 3 Hours Maximum Marks : 90

(Write your Roll No. on the top immediately on receipt of this question paper.)
(39 y-1 % fhed € W Ry T fuita wm | s srgmdies fafew )

Note : — Answers may be written either in English or in Hindi; but the same

— medium should be used throughout the paper.
feaquit :—WW—WWWWW@W@AWﬁW;WHQﬁEﬁW
e T E OB ey
Attempt all the questions.
All questions carry equal marks.
All parts of a question are to be attempted together.
The use of a simple calculator is allowed.
aift w7 @ Fifem)
qft y & 3F W T
Th T % G 9T TE "9 B RIS
YR HTHAe H ST F H AR

PT.O.
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1. (-a) “Although tax planning, tax avoidance, and tax evasion .all \aim to
reduce tax liability, they differ significantly in terms of legality, ethics,

and compliance with tax laws.” In light of this statement, explain the
differences between tax planning, tax avoidance, and tax evasion.
‘Discuss the legal and ethical implications of each, with _suitable

examples. 9

" eriifer SR T, S TefRdE SR T TM, T Wt W WO o9 esfert
I HH HE B g, AfRT F e, Aewar $t dew wrEl $ em ® ume
H TH-q ¥ FE A §1 W TEE B YR W, 399 WA, 399 daed
R O T & A9 F o I WHERU W UE B HA SR A s
W, W | aﬁ.mﬂ =t Hifeg
(b) Discuss the role of permissible deductions as a tool for effective tax
planning for both residents and non-residents. List the major deductions
available to both residents and non-residents and evaluate how these
deductions help in minimising overall tax liability. 9
franfert oft sifranfedi 31 & fag ol Sem Wt # T o @ ®9 F oEd
FARET wt gftes ® o sitwg) Pt oin siferfedl 96 & forn Swema
T HAfE H GEl TR 3R Yedichd Hifee fF A wAfeEl | o RN
# FH HH T B T FE E ?
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Or
(et
(@) “The clubbing of @ minor child’s income with the income of tﬁe parent is
intended to curb- tax avoidance, but it also limits families from utilising
legal tax—plann;'ng opportunities for minors.” In light of this statement,

explain the clubbing provisions relating to the income of a minor

child. . 9
" Aot s=9 W1 TARA I T-TUaT Hi TRE o WY WeA % qREe o i
-y F T3 T, ofed g ufiar =1 Jefent & fag s -t & b w@
| ™ TR A § ot Java ¥ T 9AE F o § WIS g, ASTON a9 ®1 AR
¥ IS FAfET & YEUE @ SR H FaR|
(b) Differentiate between tax management and tax planning. Discuss their
objectives, scope, and significance in ensuring. legal comipliance and
* yniniising e Habiley for infvidinls and busiossses 9
o9 Feie iR S W & A oR waRyl safmdl SR wrEeml % fau
HH U GHTET F SR 9 TR & HH B H 39 3599, SRR IR
e W S= ity |

PT.O.
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‘2. What are the tax planning devices available to an employee with respect to
the following benefits under the Income-tax Act, 1961 ? 18
(/) Transportation facility
.(ii) | Transfer of the laptop to the employee by thev employer
(iii) Free lunch/refreshment facility
(fv) Sports club facility.

TART-3F TR, 1961%mﬁ%ﬁqmwaﬁﬁﬁﬁaﬁ@mﬁarﬁ%maﬂﬂé
g Wt aiie Sy § 2

(i) <iEdieIE W gfaen
(i) THEARR R FHAW H o9eg o
(iii) gqaﬁa/ﬁ%srﬁzaﬂgﬁm
() TRE woe g
| Or
(3reram)

(@) Explain the tax provisions relating to commutation of pension under
Section 10(10A). Discuss how the option of commuted pension can be
effectively used as a tax-planning strategy for employees at the time of

retirement. -9
AR 10(10A) & e oM B VM A W ¥ weEE F R F wawy
== Ff 5 fermie & W wiafe & fag Se-wnfi orf & & w
wRpE T @ fawen w1 gwEt 1 Y I WA fEw W wwa ¥ 2
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(b) The fdllowing is the bank account summary of Ankur, a professional, for

the year ended 31st March 2025 : 9

- A T RIS ST 1 31 W 2025 H T §Y Wl H SR hRS W

& T %

Particulars Amount (%) | Particulars Amount ()
Opening Balance 50,000 | Salaries paid 19,00,000
Professional Receipt 48,00,000 | Rent Paid 8,00,00Q
Audit Fee 20,000

Telephone expense 1,00,000

Miscellaneous expense 30,000

Clgsing Balance 20,00,000

48,50,000 o 48,50,000

Ankur is evaluating tax-planning alternatives regarding his professional

income and is considering the following options :

STy AU WIS TThH & TR § oad-wni & foskedl 1 godied o W@
T @R 9g Ffafes fased | foer =2 @ % ¢

(z) Not opting for presumptive taxation under Section 44ADA, and

computing income based on actual expenses.

(@Z) Opting for presumptive taxation under Section 44ADA.

PT.O.

\
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() WRH 44ADA & TEd STANG HUUH & fashey & g1, R arafas

e % YR W AE H TUA FHA
(i) VRHF 44ADA & T&d STAIMG FUAIH H1 foreq

Compute the professional income in both scenarios and advise whether

Ankur should opt for presumptive taxation under Section 44ADA.

< feafedi & e 37RA &1 TR ST ofR wee difst F w e
YR 44ADA & & A SFRA AT <]

3. (a) Explain the provisions relating to the set-off and carry-forward of capital
losses. Discuss how strategic set-off and carry-forward of capital losses can
be used as an effective tool for tax planning while managing capital gains.

Illustrate your answer with suitable examples. 9
Sfeet T F Fe-olrF it BO-wHEE T T2 T W TEEE W= Hh
& dftea 7 799 510 999 T @ & fau Sfea am $ 2o d2-A%
AR FO-FEE T TF FEER W F AR W FH 09 FHA T GEA 1 T\
Ve i WE SCRl WY WuERl

' (b) Harsh is employed with a private company and presents the following

financial details for tax planning purposes : 9

He has purchased a residential house property in Bengaluru on Olst July

2024 for T 30,00,000, jointly with his mother. A housing loan of
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% 25,00,000 @ 10% p.a. was taken on 30th June 2025, with both Harsh

and his mother as co-borrowers.

His parents are currently residing in this property. His annual salary
income amounts to ¥ 18,00,000. He also earns ¥ 50,000 as interest income

from securities.

Suggest an appropriate tax-planning strategy for .Harsh regarding the
treatment of this house property as self—occupied, and advise how he can
structure ownership and loan interest deduction to minimise overall tax
liability.

= e F # wm ww ok e e $ e ¥ A R
wEAEe fedem U9 WAt ©

ST 1 T 2024 F1 ST F o A % W freE 7 30,00,000 § T WA
TS WS BT 30 S 2025 T T 25,00,000 F1 FRMET A 10% A S
W W o o, ol gl iR suet W gl HI-aRsR 9|

3T gE-Toar ot 39 wiedl 8§ ® W@ €1 S9e waH el ed T 18,00,000
T 98 THRIfES ¥ & @9H & 9~ W T 50,000 S AW €|

T % AU 39 T8 WA i Aew-SARuES A h oy H TH WS-l
WS gaey, R Tee <Y % 98 f@ S90 dEfefadl &l ®F % & fag
AR iR T et fesmm # HH TFER W wHA T 7

PT.O.
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Or
(319=m)

(@) Discuss the tax planning measures available in relation to “Income from
Other Sources”. Explain how taxpayers can strategically structure
investments and income under this head to minimise their tax liability.
Give examples. 9
“m@ﬁﬁm”%ﬁéuﬁwé&:wﬁww@maﬁfﬁmlm
for omted oot T SR W W W % U 39 ¥ & aed fRw el em
FH WHITE T ¥ Y TFR F THd & 7 SR I

() Aakash runs a manufacturing business and reports a current year
business profit of ¥ 12,00,000 for the previous year 2024-25. He has also
brought forward business losses of ¥ 7,50,000 from the previous year
2020-21 and unabsorbed depreciation of ¥ 5,00,000 from the previous year
2021-22. During the year, he also earned short-term capital gains of
T 3,00,000 and income from other sources of ¥ 5,50,000. He wants to
minimise his taxable income by utilising the provisions for set-off and

carry-forward of losses and depreciation.

In the context of the above information, answer the following

. questions : : : 9

(z) How can Aakash strategically apply the rules for set-off and carry-
forward of business losses and unabsorbed depreciation to reduce his

tax liability ?
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(ii) Explain the sequence in which the adjustments should be made and

compute his taxable income after giving effect to tax-planning

measures.

(ii7) Also comment on whether any balance loss or depreciation can be
carried forward to future years. _
\ ST T St g e ¥ S i T 2024.95 % R 2 12,00,000
F1 A 99 F faeew Wike Sar ¥ SEe frsd ¥ 2020-21 9 2 7,50,000
1 fogma &g iR fUset 9@ 2021-22 9 T 5,00,000 1 SUsIE SHTGURH -
I - off ST s ¥ W & SRH, 399 T 3,00,000 F wE-2H Sftew W ok
‘  25,50,000 F o B ¥ o o e w1 9w ag ik ShfvE $ de-sitw
I IR FO-BEE F TEYF! H1 ST HlEH A e TAHRH Kl HH KT
=ed R
TR TR @ WY §; frfaten v @ sw dR
) TR TR S TR W w0 B fo faE ate ek e s R
Ty M F Fe-oih AR FA-wEE F e B wERE w9 Y B
A W w2
(i) 3 VW % TR F AU TeeRede fHu 9 =ife oiR Ssg-nt
IURE H OGE] F F ARG IHH! AT TIHH HP VAN IS
Gii) ¥% +ff 9aEC fF T BE o= gen Ag A SHEwE N T g |
wEE R S wkar ¥ 72 '

PT.O.
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4. (@) Explain Equity Linked Saving Scheme (ELSS). How can ELSS be

used as an investment option along with the objective of reducing tax

liability ? 9

sfadt foae Qfem @M (ELSS) & R § oaRy| <50 aEfaerd &0 &

% HHUE & WY ELSS #I 39 AfeM & IR W 9 A fear S

T % 7 |

(b) Evaluate the role of the Public Provident Fund (PPF) as a tax-efficient

investment option for individuals. Discuss its significance in tax planning -

and explain the tax treatment of contributions, interest earned, and

withdrawals. Lo -—
R & fog SFu-ufrfide soreiie oifem & X W dfers Hisse % (PPF)
1 Yt 1 e IO | S el H T Heed W W it SR A,
S =99 R frer & &9 deie & IR H FaRul

Or
(3rerem)

(@) What are the essential conditions required to be fulfilled for claiming a

- deduction on interest paid on an education loan under Section 80E ? 9

¥R S0E % e TYHIA @M W FY T e W feewe W 0 F fog
et st v @ w A E 2 |
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Explain the key features and tax benefits of the Sﬁkanya Samriddhi
Yojana (SSY). Discuss how investment in SSY can be strategically used
as an effective tax-planning tool for parents of girl children. 9
gw ggfg Ao (SSY) # g fasaedl iR S wrRl % eR # aasu)
o=t Fife o SSY § fow 1 wiefrdl & wa-far & fau T aweEl See-wnt
@ B ¥ F wAifeE w9 R &9 sua e S wear € 2

5.  Write short notes on any three of the following : 3x6=18

Tax Collection at Source (TCS)

Form 15G and 15H

% (ii) Income Tax Appellate Tribunal (ITAT)

)]

(fv) Self-assessment

‘Leave encashment.

frafafen & 9 o 49 W dfyw feuot fafeu .

@)

(i1)

" W ¥ R (TCS)
wH 15G 3R 15H

() TTHA S e fesFe (ITAT)

Gv) IP-3THE

)

10564

e TThIE |

11
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