
VAC: Financial  L iteracy
Personal  Tax - Basic  Concepts

1. Budget on 01-02-2021 for FY 2021-22 (AY 2022-23)
2. Income Period: Fin Year 2021-22 (01-04-21 to 31-03-22)
3. Previous Year 2021-22 (Assessment Year 2022-23)
4. Assessee: Individual / Firm / Company / Local Authority
5. Income Tax Return, Assessment, Assessing Officer
6. Age as on 01-04-2022: Non-Senior/ Senior / Super Sr.
7. Basic Exemption Limit Rs. 2,50,000/3,00,000/5,00,000
8. Basic Exemption Limit- New Regime (Any Age) Rs. 2,50,000
9. Residential Status: Resident / Non-Resident
10. Five Heads of Income (Sources of Income)
11. Deductions / Exemptions



Personal Tax Heads of Income
1. Salary: Pension too;  Cash or Kinds; Allowances; Deductions

2. House Property: Self-Occupied/Let-out/Deemed to be Let Out

3. Capital Gains: Short Term/Long Term; Shares/Gold/House

4. Business / Profession: Gross Turnover/Receipts; Expenses

5. Other Sources: Family Pension/Intt/Div/Lease Rent/Gifts

GROSS TOTAL INCOME (GTI) = Total of all Sources
Exempted Incomes not included in Gross Total Income 

Less Deductions: LIC/PPF/PF/NSCs/Med Ins/Donation/Disability

TOTAL TAXABLE INCOME = Gross Total Income - Deductions

Tax on Total Income: Normal Slab Rates / Special Tax Rates



FL - Personal Tax (Basic Exemption Limit - Old Regime) 
Fin. Year 2021-22 (AY 2022-23) Age as on 01-04-2022

Born Before 01-04-1962
Not Attaining age of 60 years 

by 01-04-2022
Rahul Gandhi’s DOB 19-06-1970 

Resident Non-Senior Citizen 
Exemption Limit Rs. 2,50,000

Born on 01-04-1962 or Before 
but after 01-04-1942

Attaining Age of 60 years or more 
but Less than 80 yrs by 01-04-2022

Narendra Damodardas Modi’s DOB 17-09-1950 
R e s i d e n t  S e n i o r  C i t i z e n  

E x e m p t i o n  L i m i t  R s .  3 0 0 , 0 0 0
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FL - Personal Tax (Basic Exemption Limit - Old Regime) 
Fin Year 2021-22 (AY 2022-23) Age as on 01-04-2022

Born on  01-04-1942 or Before 
Attaining the age of 80 years 

by 01-04-2022
Lal Krishna Advani’s DOB 08-11-1927 

Resident Super Senior Citizen
Exemption Limit Rs.  5,00,000

Born on 01-04-2022 or Before 
Attaining any Age  by  01-04-2022

Imran Ahmad Khan Niazi’s DOB 05-10-1952 
N o n - R e s i d e n t   

E x e m p t i o n  L i m i t  R s .  2 , 5 0 , 0 0 0
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For Individuals          FY 2021-22 (AY 2022-23)       Old Tax Rates Regime
Re s i d e n t  N o n - S e n i o r :     Basic Exemption Rs. 2,50,000 
Re s i d e n t  S e n i o r :            Basic Exemption Rs. 3,00,000
Re s i d e n t  S u p e r  S e n i o r :  Basic Exemption Rs. 5,00,000
N o n - Re s i d e n t :               Basic Exemption Rs. 2,50,000 

T a x  S l a b s  
Exemption Limit    to Rs.  5,00,000 5 %
Rs. 500,000  to Rs. 10,00,000             20%
Above                      Rs. 10,00,000             30 %

Surcharge (Marginal Relief available) 
income exceeding Rs.   50 Lakhs    10%
income exceeding Rs. 100 Lakhs    15% 
income exceeding Rs. 200 Lakhs    25%  
income exceeding Rs. 500 Lakhs    37% 
Max Surcharge 15% (Dividend, Income U/S 111A and 112A)

Health & Education Cess  (on Tax & Surcharge)   4%                
Max. Tax Rebate Rs 12,500 if income upto Rs 5,00,000 (Sec 87A) 

( R e b a t e  u / s  8 7 A  n o t  a v a i l a b l e  f o r  N o n - R e s i d e n t  A s s e s s e e )



For Individuals FY 2021-22 (AY 2022-23) Optional-New Tax Rates Regime

Basic  Exemption Limit for all Resident / Non-Resident  Individuals (Any Age)  Rs. 250,000

Both Regimes:   Surcharge 10%, 15%, 25%, 37%    H e a l t h  &  E d u c a t i o n  C e s s  @  4 %  

Both Regimes:  Maximum Surcharge 15% (Dividend, Income U/S 111A  and 112A)

Both Regimes:  Rebate u/s 87A to Resident (Max Rs. 12500, if Taxable Income Upto Rs. 500,000)

Option to Choose New Tax Rates Regime but with sacrifice of Deductions  u/s  115BAC

Rs.   2,50,000    to     Rs.   5,00,000 5%          

Rs.   5,00,000    to     Rs.   7,50,000 10%         

Rs.   7,50,000    to     Rs. 10,00,000 15%             

Rs. 10,00,000   to     Rs. 12,50,000 20%        

Rs. 12,50,000   to     Rs. 15,00,000 25%       

Above Rs. 15,00,000   30%       

• Housing Loan Interest Rs. 2,00,000,   Family Pension’s Standard Deduction Rs. 15000 or 1/3 

• HRA u/s Sec 10(13A);    Standard Deduction Rs. 50,000;    No Deductions from 80C to 80U

• Sec 80C Rs 1,50,000;     80CCD (1B) Rs. 50,000     But Employer’s NPS 80CCD (2) will continue



O p t i o n a l - N e w  Ta x  R a t e s  R e g i m e  Ta x  R a t e s  f o r  FY 2021-22 (AY 2022-23)
D e d u c t i o n s  /  E x e m p t i o n s  n o t  a l l o w e d  u n d e r  N e w  Ta x  R a t e s  R e g i m e  

• Sec 16:  Standard Deduction Rs. 50000, Tax on Employment  

• Sec 24:  Intt. on Loan-Self-Occupied Resi House Property Max Rs. 200,000

• Sec 10(13A):  House Rent Allowance (House taken on Rent) 

• Sec 10(14):  Children Education Allowance Rs. 100 per month/Child, Hostel Allowance Rs. 300

• Sec 10(32):  Income of Minor Child Rs. 1500 per child 

• Sec 57(ii)(a):  Standard Deduction on Family Pension 1/3 or Rs. 15000 whichever is lower 

• Sec 80C / 80CCC / 80CCD (1):  Max Limit Rs. 150000 Sec 80CCD (1B): Max Limit Rs. 50000

• Sec 80D: Rs. 25000 (Non Senior) and / or Rs. 50000 (Senior Citizen) 

• Sec 80DDB: Rs. 40000 (Non Senior) Rs. 100000 (Sr Citizen)

• Sec 80E: Interest on Education Loan taken for Higher Education

• Sec 80EEA: Additional Deduction for Housing Loan Rs. 150,000 

• Sec 80EEB: Interest of Loan taken for Electric Vehicles    

• Sec 80G / 80GGA / 80GGC: Donations to PMRF, Charitable, Political  Donation 

• Sec 80GG: Deduction in respect of Rent Paid (Not in receipt of HRA) 

• Sec 80TTA: Rs. 10000 for Saving Bank Intt   Sec 80TTB: Rs. 50000 for Bank / Post office



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth DD/MM/YYYY 19/06/1970 17/09/1950 08/11/1927 05/10/1952

Exemption Limit Rs. 2,50,000 Rs. 3,00,000 Rs. 5,00,000 Rs. 2,50,000

Taxable Income Rs. 4,00,000

Exemption Limit  to  Rs.  5,00,000 5% ₹ 7,500 ₹ 5,000 Nil ₹ 7,500

     Rs. 5,00,000  to  Rs.  10,00,000 20%

                    Above  Rs. 10,00,000 30%

₹ 7,500 ₹ 5,000 ₹ 0 ₹ 7,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 -₹ 7,500 -₹ 5,000 ₹ 0 Not Allowed 

₹ 0 ₹ 0 ₹ 0 ₹ 7,500

Add Health & Education Cess 4% ₹ 300
Tax Liability ₹ 0 ₹ 0 ₹ 0 ₹ 7,800

Previous Year 2021-22     (Assessment Year 2022-23)     Old Tax Rates Regime                            Case-1



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952

Exemption Limit Rs. 2,50,000 Rs. 3,00,000 Rs. 5,00,000 Rs. 2,50,000

Taxable Income Rs. 5,00,000

Exemption Limit  to  Rs.  5,00,000 5% ₹ 12,500 ₹ 10,000 Nil ₹ 12,500

     Rs. 5,00,000  to  Rs.  10,00,000 20%

                    Above  Rs. 10,00,000 30%

₹ 12,500 ₹ 10,000 ₹ 0 ₹ 12,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 -₹ 12,500 -₹ 10,000 ₹ 0 Not Allowed 

₹ 0 ₹ 0 ₹ 0 ₹ 12,500

Add Health & Education Cess 4% ₹ 500
Tax Liability ₹ 0 ₹ 0 ₹ 0 ₹ 13,000

Previous Year 2021-22     (Assessment Year 2022-23)     Old Tax Rates Regime                            Case-2



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952

Exemption Limit Rs. 2,50,000 Rs. 3,00,000 Rs. 5,00,000 Rs. 2,50,000

Taxable Income Rs. 7,00,000

Exemption Limit  to  Rs.  5,00,000 5% ₹ 12,500 ₹ 10,000 Nil ₹ 12,500

     Rs. 5,00,000  to  Rs.  10,00,000 20% ₹ 40,000 ₹ 40,000 ₹ 40,000 ₹ 40,000

                    Above  Rs. 10,00,000 30%

₹ 52,500 ₹ 50,000 ₹ 40,000 ₹ 52,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed Not Allowed 

₹ 52,500 ₹ 50,000 ₹ 40,000 ₹ 52,500

Add Health & Education Cess 4% ₹ 2,100 ₹ 2,000 ₹ 1,600 ₹ 2,100
Tax Liability ₹ 54,600 ₹ 52,000 ₹ 41,600 ₹ 54,600

Previous Year 2021-22     (Assessment Year 2022-23)     Old Tax Rates Regime                            Case-3



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952

Exemption Limit Rs. 2,50,000 Rs. 3,00,000 Rs. 5,00,000 Rs. 2,50,000

Taxable Income Rs. 12,00,000

Exemption Limit  to  Rs.  5,00,000 5% ₹ 12,500 ₹ 10,000 Nil ₹ 12,500

     Rs. 5,00,000  to  Rs.  10,00,000 20% ₹ 1,00,000 ₹ 1,00,000 ₹ 1,00,000 ₹ 1,00,000

                    Above  Rs. 10,00,000 30% ₹ 60,000 ₹ 60,000 ₹ 60,000 ₹ 60,000

₹ 1,72,500 ₹ 1,70,000 ₹ 1,60,000 ₹ 1,72,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed Not Allowed 

₹ 1,72,500 ₹ 1,70,000 ₹ 1,60,000 ₹ 1,72,500

Add Health & Education Cess 4% ₹ 6,900 ₹ 6,800 ₹ 6,400 ₹ 6,900
Tax Liability ₹ 1,79,400 ₹ 1,76,800 ₹ 1,66,400 ₹ 1,79,400

Previous Year 2021-22     (Assessment Year 2022-23)     Old Tax Rates Regime                            Case-4



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952

Exemption Limit Rs. 2,50,000 Rs. 3,00,000 Rs. 5,00,000 Rs. 2,50,000

Taxable Income Rs. 20,00,000

Exemption Limit  to  Rs.  5,00,000 5% ₹ 12,500 ₹ 10,000 Nil ₹ 12,500

     Rs. 5,00,000  to  Rs.  10,00,000 20% ₹ 1,00,000 ₹ 1,00,000 ₹ 1,00,000 ₹ 1,00,000

                    Above  Rs. 10,00,000 30% ₹ 3,00,000 ₹ 3,00,000 ₹ 3,00,000 ₹ 3,00,000

₹ 4,12,500 ₹ 4,10,000 ₹ 4,00,000 ₹ 4,12,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed Not Allowed 

₹ 4,12,500 ₹ 4,10,000 ₹ 4,00,000 ₹ 4,12,500

Add Health & Education Cess 4% ₹ 16,500 ₹ 16,400 ₹ 16,000 ₹ 16,500
Tax Liability ₹ 4,29,000 ₹ 4,26,400 ₹ 4,16,000 ₹ 4,29,000

Previous Year 2021-22     (Assessment Year 2022-23)     Old Tax Rates Regime                            Case-5



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth DD/MM/YYYY 19/06/1970 17/09/1950 08/11/1927 05/10/1952
Exemption Limit Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000

Taxable Income Rs. 4,00,000
 Rs. 2,50,000 to  Rs.  5,00,000 5% ₹ 7,500 ₹ 7,500 ₹ 7,500 ₹ 7,500

     Rs. 5,00,000  to  Rs.  7,50,000 10%
     Rs. 7,50,000  to  Rs.  10,00,000 15%
     Rs. 10,00,000  to  Rs.  12,50,000 20%
     Rs. 12,50,000  to  Rs.  15,00,000 25%
                    Above  Rs. 15,00,000 30%

₹ 7,500 ₹ 7,500 ₹ 7,500 ₹ 7,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 -₹ 7,500 -₹ 7,500 -₹ 7,500 Not Allowed 

₹ 0 ₹ 0 ₹ 0 ₹ 7,500
Add Health & Education Cess 4% ₹ 300

Tax Liability ₹ 0 ₹ 0 ₹ 0 ₹ 7,800

Previous Year 2021-22     (Assessment Year 2022-23)     New Tax Rates Regime                            Case-6



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952
Exemption Limit Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000

Taxable Income Rs. 5,00,000
 Rs. 2,50,000 to  Rs.  5,00,000 5% ₹ 12,500 ₹ 12,500 ₹ 12,500 ₹ 12,500

     Rs. 5,00,000  to  Rs.  7,50,000 10%
     Rs. 7,50,000  to  Rs.  10,00,000 15%
     Rs. 10,00,000  to  Rs.  12,50,000 20%
     Rs. 12,50,000  to  Rs.  15,00,000 25%
                    Above  Rs. 15,00,000 30%

₹ 12,500 ₹ 12,500 ₹ 12,500 ₹ 12,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 -₹ 12,500 -₹ 12,500 -₹ 12,500 Not Allowed 

₹ 0 ₹ 0 ₹ 0 ₹ 12,500
Add Health & Education Cess 4% ₹ 500

Tax Liability ₹ 0 ₹ 0 ₹ 0 ₹ 13,000

Previous Year 2021-22     (Assessment Year 2022-23)     New Tax Rates Regime                            Case-7



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952
Exemption Limit Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000

Taxable Income Rs. 7,00,000
 Rs. 2,50,000 to  Rs.  5,00,000 5% ₹ 12,500 ₹ 12,500 ₹ 12,500 ₹ 12,500

     Rs. 5,00,000  to  Rs.  7,50,000 10% ₹ 20,000 ₹ 20,000 ₹ 20,000 ₹ 20,000
     Rs. 7,50,000  to  Rs.  10,00,000 15%
     Rs. 10,00,000  to  Rs.  12,50,000 20%
     Rs. 12,50,000  to  Rs.  15,00,000 25%
                    Above  Rs. 15,00,000 30%

₹ 32,500 ₹ 32,500 ₹ 32,500 ₹ 32,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed Not Allowed 

₹ 32,500 ₹ 32,500 ₹ 32,500 ₹ 32,500
Add Health & Education Cess 4% ₹ 1,300 ₹ 1,300 ₹ 1,300 ₹ 1,300

Tax Liability ₹ 33,800 ₹ 33,800 ₹ 33,800 ₹ 33,800

Previous Year 2021-22     (Assessment Year 2022-23)     New Tax Rates Regime                            Case-8



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952
Exemption Limit Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000

Taxable Income Rs. 12,00,000
 Rs. 2,50,000 to  Rs.  5,00,000 5% ₹ 12,500 ₹ 12,500 ₹ 12,500 ₹ 12,500

     Rs. 5,00,000  to  Rs.  7,50,000 10% ₹ 25,000 ₹ 25,000 ₹ 25,000 ₹ 25,000
     Rs. 7,50,000  to  Rs.  10,00,000 15% ₹ 37,500 ₹ 37,500 ₹ 37,500 ₹ 37,500
     Rs. 10,00,000  to  Rs.  12,50,000 20% ₹ 40,000 ₹ 40,000 ₹ 40,000 ₹ 40,000
     Rs. 12,50,000  to  Rs.  15,00,000 25%
                    Above  Rs. 15,00,000 30%

₹ 1,15,000 ₹ 1,15,000 ₹ 1,15,000 ₹ 1,15,000
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed Not Allowed 

₹ 1,15,000 ₹ 1,15,000 ₹ 1,15,000 ₹ 1,15,000
Add Health & Education Cess 4% ₹ 4,600 ₹ 4,600 ₹ 4,600 ₹ 4,600

Tax Liability ₹ 1,19,600 ₹ 1,19,600 ₹ 1,19,600 ₹ 1,19,600

Previous Year 2021-22     (Assessment Year 2022-23)     New Tax Rates Regime                            Case-9



Calculation of Tax Liability Resident Non-Senior Resident Senior Resident Super Senior Non-Resident 

Name of Assessee Rahul Gandhi Narendra Damodardas 
Modi 

Lal Krishna          
Advani 

Imran  Ahmad          
Khan Niazi 

Date of Birth 19/06/1970 17/09/1950 08/11/1927 05/10/1952
Exemption Limit Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000

Taxable Income Rs. 20,00,000
 Rs. 2,50,000 to  Rs.  5,00,000 5% ₹ 12,500 ₹ 12,500 ₹ 12,500 ₹ 12,500

     Rs. 5,00,000  to  Rs.  7,50,000 10% ₹ 25,000 ₹ 25,000 ₹ 25,000 ₹ 25,000
     Rs. 7,50,000  to  Rs.  10,00,000 15% ₹ 37,500 ₹ 37,500 ₹ 37,500 ₹ 37,500
     Rs. 10,00,000  to  Rs.  12,50,000 20% ₹ 50,000 ₹ 50,000 ₹ 50,000 ₹ 50,000
     Rs. 12,50,000  to  Rs.  15,00,000 25% ₹ 62,500 ₹ 62,500 ₹ 62,500 ₹ 62,500
                    Above  Rs. 15,00,000 30% ₹ 1,50,000 ₹ 1,50,000 ₹ 1,50,000 ₹ 1,50,000

₹ 3,37,500 ₹ 3,37,500 ₹ 3,37,500 ₹ 3,37,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed Not Allowed 

₹ 3,37,500 ₹ 3,37,500 ₹ 3,37,500 ₹ 3,37,500
Add Health & Education Cess 4% ₹ 13,500 ₹ 13,500 ₹ 13,500 ₹ 13,500

Tax Liability ₹ 3,51,000 ₹ 3,51,000 ₹ 3,51,000 ₹ 3,51,000

Previous Year 2021-22     (Assessment Year 2022-23)     New Tax Rates Regime                            Case-10



Case-11

Gross Salary 400000 Gross Salary 400000
Less Ded u/s 10 (HRA, etc) Less Ded u/s 10 (HRA, etc) 0
Less Ded u/s 16 Std Ded -50000 350000 Less Ded u/s 16 Std Deduction 0 400000 Upto 2,50,000 (3L / 5L) Nil 

Income from House Property Income from House Property 0 2,50,001   to    5,00,000 5%
Other Source:  S.B. Interest S.B. Interest 0 5,00,001   to  10,00,000 20%

Gross Total  Income 350000 Gross Total  Income 400000 Above            10,00,000 30%
Less Deductions (80C to 80U) Less Deductions (80C to 80U) 

80C / 80CCD(1):  PF_PPF_NSCs 80C / 80CCD(1):  PF_PPF_NSCs 0    Upto             2,50,000 Nil 
80CCD (1B):  New pension Scheme 80CCD (1B):  New pension Scheme 0 2,50,001   to    5,00,000 5%
80CCD (2):  Employer's NPS 80CCD (2):  Employer's NPS 0 5,00,001   to    7,50,000 10%
80TTA: S B Intt (Non-Sr Citizen) 0 80TTA: S B Intt (Non-Sr Citizen) 0 0 7,50,001   to  10,00,000 15%

Total income 350000 Total income 400000 10,00,001  to  12,50,000 20%

Income Tax 5000 Income Tax 7500 12,50,001   to  15,00,000 25%
Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 5000 Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 7500    Above            15,00,000 30%

0 0
HEC @ 4% 0 HEC @ 4% 0 Rebate u/s 87A (if TI upto  5 Lakhs)

Non-Senior Citizen Tax Liability 0 Tax Liability 0 No Surcharge   (if TI upto 50 Lakhs)

 0   0 Health & Education Cess @ 4%

Non Sr Citizen (FY 2021-22;  AY 2022-23) Any Individual (FY 2021-22;  AY 2022-23) 

Old Tax Rates Regime

No Change 

New Tax Rates Regime

Calculation of Income and Tax Liability (Old Tax Rates Regime) Calculation of Income and Tax Liability (New Tax Rates Regime) 



Case-12

Gross Salary 500000 Gross Salary 500000
Less Ded u/s 10 (HRA, etc) Less Ded u/s 10 (HRA, etc) 0
Less Ded u/s 16 Std Ded -50000 450000 Less Ded u/s 16 Std Deduction 0 500000 Upto 2,50,000 (3L / 5L) Nil 

Income from House Property Income from House Property 0 2,50,001   to    5,00,000 5%
Other Source:  S.B. Interest S.B. Interest 0 5,00,001   to  10,00,000 20%

Gross Total  Income 450000 Gross Total  Income 500000 Above            10,00,000 30%
Less Deductions (80C to 80U) Less Deductions (80C to 80U) 

80C / 80CCD(1):  PF_PPF_NSCs 80C / 80CCD(1):  PF_PPF_NSCs 0    Upto             2,50,000 Nil 
80CCD (1B):  New pension Scheme 80CCD (1B):  New pension Scheme 0 2,50,001   to    5,00,000 5%
80CCD (2):  Employer's NPS 80CCD (2):  Employer's NPS 0 5,00,001   to    7,50,000 10%
80TTA: S B Intt (Non-Sr Citizen) 0 80TTA: S B Intt (Non-Sr Citizen) 0 0 7,50,001   to  10,00,000 15%

Total income 450000 Total income 500000 10,00,001  to  12,50,000 20%

Income Tax 10000 Income Tax 12500 12,50,001   to  15,00,000 25%
Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 10000 Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 12500    Above            15,00,000 30%

0 0
HEC @ 4% 0 HEC @ 4% 0 Rebate u/s 87A (if TI upto  5 Lakhs)

Non-Senior Citizen Tax Liability 0 Tax Liability 0 No Surcharge   (if TI upto 50 Lakhs)

 0   0 Health & Education Cess @ 4%

No Change 

Non Sr Citizen (FY 2021-22;  AY 2022-23) Any Individual (FY 2021-22;  AY 2022-23) 

Old Tax Rates Regime

New Tax Rates Regime

Calculation of Income and Tax Liability (Old Tax Rates Regime) Calculation of Income and Tax Liability (New Tax Rates Regime) 



Case-13

Gross Salary 600000 Gross Salary 600000
Less Ded u/s 10 (HRA, etc) Less Ded u/s 10 (HRA, etc) 0
Less Ded u/s 16 Std Ded -50000 550000 Less Ded u/s 16 Std Deduction 0 600000 Upto 2,50,000 (3L / 5L) Nil 

Income from House Property Income from House Property 0 2,50,001   to    5,00,000 5%
Other Source:  S.B. Interest S.B. Interest 0 5,00,001   to  10,00,000 20%

Gross Total  Income 550000 Gross Total  Income 600000 Above            10,00,000 30%
Less Deductions (80C to 80U) Less Deductions (80C to 80U) 

80C / 80CCD(1):  PF_PPF_NSCs 80C / 80CCD(1):  PF_PPF_NSCs 0    Upto             2,50,000 Nil 
80CCD (1B):  New pension Scheme 80CCD (1B):  New pension Scheme 0 2,50,001   to    5,00,000 5%
80CCD (2):  Employer's NPS 80CCD (2):  Employer's NPS 0 5,00,001   to    7,50,000 10%
80TTA: S B Intt (Non-Sr Citizen) 0 80TTA: S B Intt (Non-Sr Citizen) 0 0 7,50,001   to  10,00,000 15%

Total income 550000 Total income 600000 10,00,001  to  12,50,000 20%

Income Tax 22500 Income Tax 22500 12,50,001   to  15,00,000 25%
Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0 Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0    Above            15,00,000 30%

22500 22500
HEC @ 4% 900 HEC @ 4% 900 Rebate u/s 87A (if TI upto  5 Lakhs)

Non-Senior Citizen Tax Liability 23400 Tax Liability 23400 No Surcharge   (if TI upto 50 Lakhs)

 0   0 Health & Education Cess @ 4%

Old Tax Rates Regime

New Tax Rates Regime

No Change 

Calculation of Income and Tax Liability (Old Tax Rates Regime) Calculation of Income and Tax Liability (New Tax Rates Regime) 

Non Sr Citizen (FY 2021-22;  AY 2022-23) Any Individual (FY 2021-22;  AY 2022-23) 



Case-14

Gross Salary 700000 Gross Salary 700000
Less Ded u/s 10 (HRA, etc) Less Ded u/s 10 (HRA, etc) 0
Less Ded u/s 16 Std Ded -50000 650000 Less Ded u/s 16 Std Deduction 0 700000 Upto 2,50,000 (3L / 5L) Nil 

Income from House Property Income from House Property 0 2,50,001   to    5,00,000 5%
Other Source:  S.B. Interest 10000 S.B. Interest 10000 5,00,001   to  10,00,000 20%

Gross Total  Income 660000 Gross Total  Income 710000 Above            10,00,000 30%
Less Deductions (80C to 80U) Less Deductions (80C to 80U) 

80C / 80CCD(1):  PF_PPF_NSCs 100000 80C / 80CCD(1):  PF_PPF_NSCs 0    Upto             2,50,000 Nil 
80CCD (1B):  New pension Scheme 50000 80CCD (1B):  New pension Scheme 0 2,50,001   to    5,00,000 5%
80CCD (2):  Employer's NPS 80CCD (2):  Employer's NPS 0 5,00,001   to    7,50,000 10%
80TTA: S B Intt (Non-Sr Citizen) 10000 -160000 80TTA: S B Intt (Non-Sr Citizen) 0 0 7,50,001   to  10,00,000 15%

Total income 500000 Total income 710000 10,00,001  to  12,50,000 20%

Income Tax 12500 Income Tax 33500 12,50,001   to  15,00,000 25%
Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 12500 Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0    Above            15,00,000 30%

0 33500
HEC @ 4% 0 HEC @ 4% 1340 Rebate u/s 87A (if TI upto  5 Lakhs)

Non-Senior Citizen Tax Liability 0 Tax Liability 34840 No Surcharge   (if TI upto 50 Lakhs)

Continue with Old Tax Rates Regime 34840   0 Health & Education Cess @ 4%

Non Sr Citizen (FY 2021-22;  AY 2022-23) Any Individual (FY 2021-22;  AY 2022-23) 

Old Tax Rates Regime

New Tax Rates Regime

No Change 

Calculation of Income and Tax Liability (Old Tax Rates Regime) Calculation of Income and Tax Liability (New Tax Rates Regime) 



Case-15

Gross Salary 1200000 Gross Salary 1200000
Less Ded u/s 10 (HRA, etc) Less Ded u/s 10 (HRA, etc) 0
Less Ded u/s 16 Std Ded -50000 1150000 Less Ded u/s 16 Std Deduction 0 1200000 Upto 2,50,000 (3L / 5L) Nil 

Income from House Property -100000 Income from House Property 0 2,50,001   to    5,00,000 5%
Other Source:  S.B. Interest 10000 S.B. Interest 10000 5,00,001   to  10,00,000 20%

Gross Total  Income 1060000 Gross Total  Income 1210000 Above            10,00,000 30%
Less Deductions (80C to 80U) Less Deductions (80C to 80U) 

80C / 80CCD(1):  PF_PPF_NSCs 100000 80C / 80CCD(1):  PF_PPF_NSCs 0    Upto             2,50,000 Nil 
80CCD (1B):  New pension Scheme 50000 80CCD (1B):  New pension Scheme 0 2,50,001   to    5,00,000 5%
80CCD (2):  Employer's NPS 80CCD (2):  Employer's NPS 0 5,00,001   to    7,50,000 10%
80TTA: S B Intt (Non-Sr Citizen) 10000 -160000 80TTA: S B Intt (Non-Sr Citizen) 0 0 7,50,001   to  10,00,000 15%

Total income 900000 Total income 1210000 10,00,001  to  12,50,000 20%

Income Tax 92500 Income Tax 117000 12,50,001   to  15,00,000 25%
Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0 Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0    Above            15,00,000 30%

92500 117000
HEC @ 4% 3700 HEC @ 4% 4680 Rebate u/s 87A (if TI upto  5 Lakhs)

Non-Senior Citizen Tax Liability 96200 Tax Liability 121680 No Surcharge   (if TI upto 50 Lakhs)

Continue with Old Tax Rates Regime 25480   0 Health & Education Cess @ 4%

New Tax Rates Regime

No Change 

Calculation of Income and Tax Liability (Old Tax Rates Regime) Calculation of Income and Tax Liability (New Tax Rates Regime) 

Non Sr Citizen (FY 2021-22;  AY 2022-23) Any Individual (FY 2021-22;  AY 2022-23) 

Old Tax Rates Regime



Case-16

Gross Salary 2000000 Gross Salary 2000000
Less Ded u/s 10 (HRA, etc) Less Ded u/s 10 (HRA, etc) 0

Less Ded u/s 16 Std Ded -50000 1950000 Less Ded u/s 16 Std Deduction 0 2000000 Upto 2,50,000 (3L / 5L) Nil 
Income from House Property -100000 Income from House Property 0 2,50,001   to    5,00,000 5%
Other Source:  S.B. Interest 10000 S.B. Interest 10000 5,00,001   to  10,00,000 20%

Gross Total  Income 1860000 Gross Total  Income 2010000 Above            10,00,000 30%

Less Deductions (80C to 80U) Less Deductions (80C to 80U) 

80C / 80CCD(1):  PF_PPF_NSCs 100000 80C / 80CCD(1):  PF_PPF_NSCs 0    Upto             2,50,000 Nil 
80CCD (1B):  New pension Scheme 50000 80CCD (1B):  New pension Scheme 0 2,50,001   to    5,00,000 5%
80CCD (2):  Employer's NPS 100000 80CCD (2):  Employer's NPS 100000 5,00,001   to    7,50,000 10%
80TTA: S B Intt (Non-Sr Citizen) 10000 -260000 80TTA: S B Intt (Non-Sr Citizen) 0 -100000 7,50,001   to  10,00,000 15%

Total income 1600000 Total income 1910000 10,00,001  to  12,50,000 20%

Income Tax 292500 Income Tax 310500 12,50,001   to  15,00,000 25%
Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0 Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0    Above            15,00,000 30%

292500 310500

HEC @ 4% 11700 HEC @ 4% 12420 Rebate u/s 87A (if TI upto  5 Lakhs)
Non-Senior Citizen Tax Liability 304200 Tax Liability 322920 No Surcharge   (if TI upto 50 Lakhs)

Continue with Old Tax Rates Regime 18720   0 Health & Education Cess @ 4%

Old Tax Rates Regime

New Tax Rates Regime

No Change 

Calculation of Income and Tax Liability (Old Tax Rates Regime) Calculation of Income and Tax Liability (New Tax Rates Regime) 
Non Sr Citizen (FY 2021-22;  AY 2022-23) Any Individual (FY 2021-22;  AY 2022-23) 



PAN Formation: AHH PM 8993 N
10 Alpha-Numeric Digits

• First Three Alphabets: Series 

• Fourth Alphabet: Category of Assessee*

• Fifth Alphabet:  Surname of the Individual   

• Next Numerals:  Four Numbers

• Last Alphabet: Check 

Narendra Damodardas Modi      AHH PM 8993 N
* Firm-F;  Individuals-P; Comp-C;  Local Authority-L



Why to apply for PAN Card
• I d e n t i t y  P r o o f  f o r  A p p l y i n g  Vo t e r  C a r d ,  D r i v i n g  L i c e n s e ,  

P a s s p o r t ,  A a d h a a r,  R a i l w a y  o r  A i r l i n e s  T i c k e t s
• F o r  F i l i n g  I n c o m e  Ta x  R e t u r n  /  Goods and Service Tax Return
• Payment of Income Tax (Advance Tax / Self-Assessment Tax)
• Required for opening Bank Account, Mobile, Phone, Vehicle,  D-Mat Account 

TDS for Salary/Interest/Professional Income 
• R s .  2 5 0 0 0  f o r  H o t e l  B i l l s ,  F o r e i g n  Tr a v e l
• Rs. 50000 for FDR, Cash Deposit in Bank, Post Office, Demand Draft, Mutual 

Fund, Equity Shares, Bonds, etc. 
• P u r c h a s i n g  I m m o v a b l e  P r o p e r t y  f o r  R s .  5 0 0 , 0 0 0  o r  m o r e  

• Submission of Form 15G or Form 15H for Non-deduction of Tax
• If Interest on FDR with Bank exceeds  Rs. 40000 or Rs. 50000 (Sr Citizen)  

TDS @ 10 % - if having PAN  TDS @ 20 % - Not submitting or without PAN

• S u b m i s s i o n  o f  F o r m  6 0  f o r  n o t  h a v i n g  P A N  
Dr SB Rathore 8
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Applying PAN on-Line or Off-Line 
Instant PAN if Aadhaar Linked with Mobile 
• Two Passport-Sized Colored Photographs
• Proof of Identity:  Class X Certificate, Aadhar
• Proof  of Address: Ration card, Driving License…
• Proof of Date of Birth: Passport, Aadhaar 
• Penalty Rs. 10000 - if having more than One PAN 

throughout your Life (No Address) 
• No Pre-fix Prior to Name (Mr./Mrs./Dr./Prof./C.A.
• Married Women: Husband’s name not required 
• Name of Father or Mother on the Card 

Dr SB Rathore 15



Allotment of Instant E-PAN  (Not Minor) 
No Submission of Documents or paying Fees   

e-PAN facility is for those applicants who possess a valid
12-Digits Aadhaar and linked with Mobile.
• Easy & Paperless Process
• Get e-PAN within 10 Minutes (New Applicants)
• Holds Same Value as Physical PAN Card
• Website:  www.incometax.gov.in 
• Click on Instant E-PAN on the Left panel 
• Digitally signed PAN card based on e-KYC data 

of Aadhaar (Bio-Metric) 
Dr SB Rathore 16



















Personal Tax Heads of Income
1. Salary: Pension too;  Cash or Kinds; Allowances; Deductions

2. House Property: Self-Occupied/Let-out/Deemed to be Let Out

3. Capital Gains: Short Term/Long Term; Shares/Gold/House

4. Business / Profession: Gross Turnover/Receipts; Expenses

5. Other Sources: Family Pension/Intt/Div/Lease Rent/Gifts

GROSS TOTAL INCOME (GTI) = Total of all Sources
Section 10-Exempted Incomes not included in Gross Total Income 

Less Deductions: LIC/PPF/PF/NSCs/Med Ins/Donations/Disability

TOTAL TAXABLE INCOME = Gross Total Income - Deductions

Tax on Total Income: Normal Slab Rates / Special Tax Rates



Five Heads of Income (GTI)
Salary/Pension: Cash or in Kinds (Perquisites-House, Car….) 
• Gross Salary: Basic Salary + Dearness Allowance + House Rent

Allowance + Travelling Allowance + LTA + Bonus + Commission…
• Less Exemptions: House Rent Allowance (Rent paid)
• Less Standard Deduction: Max Rs. 50000
House Property: Self-Occupied Residential House Property 
• Interest on H. Loan taken for Purchase/Construction Max Rs. 200000
Other Sources: Residuary Head 
• Family Pension (Standard Deduction Lower of Rs. 15000 or 1/3)
• Saving Bank Interest (Deduction u/s 80TTA Max Rs. 10000)
• Fixed Deposit/Term Deposit Interest (Bank/Post Office/Comp..)
• Income from Winning Lottery/TV Games (Taxable @ 30%)
• Interest on Senior Citizen Saving Scheme / Post office (MIS)
• Dividend /  Income from Sub-Letting / Swimming Pool



Deductions u/s 80C to 80U
Section 80C: Prov Fund/PPF/National Saving Schemes/ Five years Tax Saver 
Bank FDR/Tuition Fees /Repayment of Housing Loan-Principal Amount/LIC 
Premium   (Max Limit Rs. 150000) 
Section 80CCD(1B): Employee/Individual Contribution to New Pension 
Scheme (Max Limit Rs. 50000) - Over and Above Limit of  Rs. 150000 u/s 80C
Section 80D: Medical Insurance Prem; Preventive Health Check-Up Max Rs. 
5000 allowed; Max Limit Rs. 25000; Rs. 50000 (Senior Citizen) 
Self, Spouse, Dependent Children/ Parents (Dependency not linked) 
Section 80E: Interest on Education Loan for Self/Spouse/Dependents 

Section 80G: PM Cares Fund/Temple/Gurdwara/Church/Religious or 
Charitable Institutions, etc (100% or 50%) 
Section 80TTA: Saving Bank Interest (Non-Sr Citizen) Max Rs. 10000
Section 80TTB: Interest from Bank or Post Office Savings/Fixed Deposit 
(Not included-Interest from Companies or Interest from Income Tax Refund) 
Maximum Limit Rs. 50000  (Sr Citizen) 



Filing of Income Tax Return  
Section 139 (1) (b) read with Fifth Proviso 

1. Individual is required to submit return of income,

if Income without claiming deductions under Section

80C to 80U exceeds the amount of Exemption Limit

(Rs. 250,000 / Sr Citizen 300,000 / Super Sr 500,000)

2. Electricity Bill Payment Rs. 100,000 or More

3. Foreign Travel Expenditure Rs. 200,000 or more



Income Tax Return FY 2021-22 (AY 2022-23)
Late Fees u/s 234F for Filing ITR after due date (31-07-2022)
 If GTI not exceeding Basic Exemption Limit  Late Fees “NIL”
 If Taxable Income not exceeding Rs. 5,00,000

Late Fees  Rs. 1000 (01-08-2022 to 31-12-2022)
 If Taxable  Income   exceeding  Rs. 5,00,000

Late Fees Rs.  5000 (01-08-2022 to 31-12-2022) 
Sec 139(8A)  inserted for Promoting  Voluntary  Tax Compliance
 Filing of Updated ITR of FY 2021-22, irrespective of ITR Filed or not

Income which was not declared earlier (Annual Information Statement)  

Additional Tax will be levied on Tax & Interest due on the    
Additional Income to be declared under Updated Return

Additional Tax (i) 25% till 31-03-2024 (ii) 50% till 31-03-2025
Dr SB Rathore  (Tax Doctor)  M.Com; M.Phil; LL.B; Ph.D.  Associate Professor of Commerce (1977-2019), 

Shyam Lal College (University of Delhi)  # 9811116835  Sign up for Income Tax Course at  www.edfolio.in

http://www.edfolio.in/


ITRs of FY 2019-20, FY 2020-21, FY 2021-22
Sec 139(8A)  for  Voluntary  Tax Compliance
• Filing Updated Income Tax Return  
• Income which was not declared earlier (AIS)  

Additional Tax (25% or 50%)  will be levied on the Due Income 
Tax, Surcharge, Cess, Interest, Late Fees (if ITR not filed earlier) on 
the Additional Income to be declared under Updated Return

FY 2019-20 (AY 2020-21): 50% (01-04-2022 to 31-03-2023)

FY 2020-21 (AY 2021-22): 25% (01-04-2022 to 31-03-2023)
50% (01-04-2023 to 31-03-2024)

FY 2021-22 (AY 2022-23): 25% (01-01-2023 to 31-03-2024)
50% (01-04-2024 to 31-03-2025)



Types of Income Tax Forms 
1. ITR-1 Salary, One House Property, Other Sources
2. ITR-2 Salary, H.Prop, Capital Gain, Other Sources,    

Clubbing, Losses Carried Forward/BF,  Agri Income
3. ITR-3 Salary/H.Prop/CG/Business or Profession 
4. ITR-4 Salary, One H.Prop, Business or Profession, 

Income not exceeding Rs. 50 Lakhs, No Tax Audit
5. ITR-5     Partnership Firms 
6. ITR-6     Companies
7. ITR-7      Trust 
Methods of Filing: Online or Off Line by downloading Utilities 



Filing of ITR-1 (SAHAJ)
• JSON Utility (Advanced Java Format)  
• Excel Utility 12-09-22, 17-10-22, 27-01-23  
• Online on  www.incometax.gov.in
• One House Property only (Allowed 2 Self-Occupied) 
• Taxable Income not more than 50,00,000
• Agricultural Income not exceeding Rs. 5,000
• No Sale of Assets-Shares / Property / Gold…
• No Clubbing Income (Spouse_Minor_Son’s wife)

• No Income from Business  / Profession
• No Investment in Unlisted Shares 



Filing of ITR of FY 2021-22 (AY 2022-23) 
• Due Date of Filing by 31-07-2022 
• With Late Fees by 31-12-2022
• With Penalty (Additional Tax) by 31-03-2025

On or before Due Date u/s 139(1)
After Due Date u/s 139(4) – Belated 
Revised u/s 139(5) – for Changes 
Updated u/s 139(8A) – After 31-12-2022



PAN Formation: AHH PM 8993 N
10 Alpha-Numeric Digits

• First Three Alphabets: Series 

• Fourth Alphabet: Category of Assessee*

• Fifth Alphabet:  Surname of the Individual   

• Next Numerals:  Four Numbers

• Last Alphabet: Check 

Narendra Damodardas Modi      AHH PM 8993 N
* Firm-F;  Individuals-P; Comp-C;  Local Authority-L
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Tax deduction Account Number  

• Shyam Lal College     DEL S 25849 F
• Name of City in which Organisation Regd:  DELHI  
• First Initial letter of the Organisation           Shyam  
• Five Numericals  (Computer generated)     25849
• Alpha Check (A to G):Divide the above number by 7, 

..if remainder is Zero, then it will be A,
..if remainder is one, then Alpha check will be  B

• AND so on….In this case, remainder is 5, so it is ‘F’
• Excel Utility allowing ….But Softwares…Show Error 



Advance Tax / Self Assessment Tax
Generation of Challan with PAN/TAN 

BSR Code (BASIC STATISTICAL RETURNS)
It is a 7-Numerical Digits Code allotted to Banks by 
RBI;  It is used in Challan details   
SBI, Delhi University            0001067 
HDFC Bank, Punjabi Bagh       0510079 (Net-0510308)
ICICI Bank, Mayur Vihar-I 6390311
CIN (Challan Identification Number) 20 Digits  
BSR-7 +  Date-8 + Challan-5 :   6390311 09022023 00045



B a n k ’s  I F S C  
IFSC is the Indian Financial System Code
Alpha-numeric code of 11 characters
It is a Unique Number 

First Four Characters are Alpha
Fifth Character is Zero
Last Six Characters =  Alpha / Numbers

• State Bank of India, Jwala Heri   SBIN0006623
• HDFC Bank, Punjabi Bagh         HDFC0000091
• Delhi Nagrik Sehkari Bank, Tri Nr              YESB0DNB004



Income Details for the Fin Year 2021-22,  Fill the data in ITR-1   and Calculate Tax Payable / Refund
1 Name KAMAL RAM
2 Father's Name Shri Radhey Shyam
3 Date of Birth 27/12/1983
4 PAN AFXPR2519B
5 Resi Address (Self-Occupied) 25, Saakshara Apartments, A-3, Paschim Vihar, New Delhi-110063
6 Mobile 9811116835
7 E-Mail rathore_incometax@yahoo.co.in

8 Stay in India More than 300 days in India 
9 Office's Name Shyam Lal College (University of Delhi), Delhi-110032
10 Employment (FY 2021-22) 01-04-2021 to 31-03-2022       (12 Months) 
11 Basic Salary @  Rs. 100000 pm 1200000

Dearness Allowance @ 36% of Basic 432000
House Rent Allowanmce  @ 24% of Basic 288000
Transport Allowance @ Rs. 4000 pm 48000

1968000

Provident Fund @ 10% of Basic 120000
Tuition Fees @ 3000 pm 36000
TDS by Employer (TAN DELS25849F) 320000

12 Payment of EMI  @ Rs. 10000 per month to SBI  for Housing Loan taken for purchase of Self-Occupied Residential House 
Principal 20000
Interest 100000

13 State Bank of India - S.B. Interest 15000
Account No. 1066316835
Bank IFSC    SBIN0006623

14 Medical Ins. Prem. for Self & Spouse 30000
15 Advance Tax Paid 10000

HDFC Bank Limited
BSR  Code   0510322
Challan No.     15025
Date    15-03-2022



Case Study-1

Gross Salary 1968000 Gross Salary 1968000
Less Ded u/s 10 (HRA, etc) Less Ded u/s 10 (HRA, etc) 0

Less Ded u/s 16 Std Ded -50000 1918000 Less Ded u/s 16 Std Deduction 0 1968000 Upto 2,50,000 Nil 
Income from House Property -100000 Income from House Property 0 2,50,001   to    5,00,000 5%
Other Source:  S.B. Interest 15000 S.B. Interest 15000 5,00,001   to  10,00,000 20%

Gross Total  Income 1833000 Gross Total  Income 1983000 Above            10,00,000 30%

Less Deductions (80C to 80U) Less Deductions

80C (Max Limit Rs. 150,000) 150000 0    Upto             2,50,000 Nil 
(PF 120000  + HBA 20000 + Tuition Fees 36000) 0 2,50,001   to    5,00,000 5%
80D  (Max Limit) 25000 80CCD (2):  Employer's NPS 5,00,001   to    7,50,000 10%
80TTA: S B Intt ( Max Limit Rs. 10000) 10000 -185000 0 0 7,50,001   to  10,00,000 15%

Total income 1648000 Total income 1983000 10,00,001  to  12,50,000 20%

Income Tax 306900 Income Tax 332400 12,50,001   to  15,00,000 25%
Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0 Less Rebate u/s 87A (TI upto Rs  500,000) Max 12500 0    Above            15,00,000 30%

306900 332400

HEC @ 4% 12276 HEC @ 4% 13296 Rebate u/s 87A (if TI upto  5 Lakhs)
Non-Senior Citizen Tax Liability 319176 Tax Liability 345696 No Surcharge   (if TI upto 50 Lakhs)

Late Fees u/s 234F 5000   Health & Education Cess @ 4%

Tax Liability 324176

TDS by Employer 320000
Advance Tax Paid 10000 330000

Refund 5824
Rounded 5820

Calculation of Income and Tax Liability (Old Tax Rates Regime) Calculation of Income and Tax Liability (New Tax Rates Regime) 
Non Sr Citizen (FY 2021-22;  AY 2022-23) Any Individual (FY 2021-22;  AY 2022-23) 

Old Tax Rates Regime

New Tax Rates Regime

No Change 



D.U. Undergraduate Examination (Academic year 2022-23) 

First Year-First Semester-Value Addition Course Paper-10000 Copies 

Unique Paper Code No. 6967001008 (Financial Literacy)  

Monday, 13-03-2023 (09:00 am to 10:00 am) 10,000 Copies

Theory Paper 30 Marks (3 Ques @ 10 Marks); Time 60 Minutes  Total 4 

Questions; First is Compulsory; Remaining 2 out of 3  

# Question 4 on Unit-4 (Personal Tax):  

"Old Tax Regime promoted the habit of saving among Citizens" Explain 







D.U. Undergraduate Examination (Academic year 2022-23) 

First Year-First Semester-Value Addition Course Paper-8000 

Copies Unique Paper Code No. 6967001008 (Financial Literacy) 

Monday, 13-03-2023 (02:30 pm to 03:30 pm)   8000 Copies

Theory Paper 30 Marks (3 Ques @ 10 Marks); Time 60 Minutes  

Total 4 Questions; First is Compulsory; Remaining 2 out of 3  
# Question 4 on Unit-4 (Personal Tax):  

"Mr. Ram, Shyam and Mohan are Super Senior, Senior and Non-Senior 

Resident in India for the Financial year 2021-22. The Taxable Income 

of each of them is Rs. 12,00,000 for Financial year 2021-22. Compute 

the Total Tax Liability of each of them under Old Tax Regime and New 

Tax Regime for the Financial Year 2021-22."  

Monday, 13-03-2023 (09:00 am to 10:00 am)







Calculation of Tax Liability Resident Super Senior Resident Senior Resident Non-Senior 

Name of Assessee Ram Shyam Mohan

Exemption Limit Rs. 5,00,000 Rs. 3,00,000 Rs. 2,50,000

Taxable Income Rs. 12,00,000
Exemption Limit  to  Rs.  5,00,000 5% Nil ₹ 10,000 ₹ 12,500
     Rs. 5,00,000  to  Rs.  10,00,000 20% ₹ 1,00,000 ₹ 1,00,000 ₹ 1,00,000
                    Above  Rs. 10,00,000 30% ₹ 60,000 ₹ 60,000 ₹ 60,000

₹ 1,60,000 ₹ 1,70,000 ₹ 1,72,500
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed 

₹ 1,60,000 ₹ 1,70,000 ₹ 1,72,500
Add Health & Education Cess 4% ₹ 6,400 ₹ 6,800 ₹ 6,900

Tax Liability ₹ 1,66,400 ₹ 1,76,800 ₹ 1,79,400

Delhi University Undergraduate Examination  - First Yr - First Semester  (Academic year 2022-23) 
 Value Addition Course       Unique Paper Code No. 6967001008 (8000 Copies)    Question-4 on Personal Tax 

Previous Year 2021-22     (Assessment Year 2022-23)     Old Tax Rates Regime                



Calculation of Tax Liability Resident Super Senior Resident Senior Resident Non-Senior 

Name of Assessee Ram Shyam Mohan 

Exemption Limit Rs. 2,50,000 Rs. 2,50,000 Rs. 2,50,000

Taxable Income Rs. 12,00,000
 Rs. 2,50,000 to  Rs.  5,00,000 5% ₹ 12,500 ₹ 12,500 ₹ 12,500

     Rs. 5,00,000  to  Rs.  7,50,000 10% ₹ 25,000 ₹ 25,000 ₹ 25,000
     Rs. 7,50,000  to  Rs.  10,00,000 15% ₹ 37,500 ₹ 37,500 ₹ 37,500
     Rs. 10,00,000  to  Rs.  12,50,000 20% ₹ 40,000 ₹ 40,000 ₹ 40,000
     Rs. 12,50,000  to  Rs.  15,00,000 25%
                    Above  Rs. 15,00,000 30%

₹ 1,15,000 ₹ 1,15,000 ₹ 1,15,000
Less Rebate u/s 87A to Resident, if Taxable 
Income not exceeding Rs. 5,00,000 Max. Rs. 12,500 Not Allowed Not Allowed Not Allowed 

₹ 1,15,000 ₹ 1,15,000 ₹ 1,15,000
Add Health & Education Cess 4% ₹ 4,600 ₹ 4,600 ₹ 4,600

Tax Liability ₹ 1,19,600 ₹ 1,19,600 ₹ 1,19,600

Previous Year 2021-22     (Assessment Year 2022-23)     New Tax Rates Regime                   

Delhi University Undergraduate Examination  - First Yr - First Semester  (Academic year 2022-23) 
 Value Addition Course       Unique Paper Code No. 6967001008 (8000 Copies)    Question-4 on Personal Tax 
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