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1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all the questions.

3. All questions carry equal marks.

4. Answers may be written either in English or in Hindi; but the same medium should be used

throughout the paper.

El @ e RAdw

1 T WE-TF @ fae @ oW Ry e Fuile we @ s sgwee R |

2. A v JRaE
3. o TR ® A e 2l

4 SR OGN W B A R@ o Y T AR R IR N um @ oW TR A

i)

P10,



275 E

1. (a) Explai “ . .
(a) Explain the term Tax Avoidance™ with example. What is the difference between Tax
(7)

Avoidance ang Tax Evasion?

:mm”mvﬁm”maﬁwmmmmahmmﬁwm
?

(b) Mr. Rupesh submits the following information regarding his income for the Previous Year
(8)

2021-22

Particular [ Amounts (Rs.) /

(1) Rental income per annuam 10,00,000

(i1) Municipal taxes paid during the year

2,00,000

|
} 40,000
|

(in1) Other income

(iv) Agricultural income ’ 18,00,000

l

(i) Compute his taxable income and tax liability for the Assessment Year 2022-23.
(ii) Suggest some better tax planning for Mr. Rupesh to avoid tax on agriculture.

Wy ¥ fod af 2021-22 @ v 3w @ @ FEy A Aelfee TWEd wga

i
| farn (=)
() s @i B} o 10,00,000
(ii)ﬁa}amg:mﬁﬁwwmmﬁrﬂm 40,000
(iii) s=1 2,00,000
(i) FR o 18,00,000
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1. (a) State with reason whether the following transaction is an act of Tax planning; or Tax

management; or; Tax avoidance or; Tax evasion. (5)

(i) ABC Ltd. pays advance tax by estimating its total income in the Previous Year to

ensure timely compliance.

(ii) Mr. A deposited Rs. 1,50,000 in ELSS account to avail deduction u/s 80C.

(iii) ABC Ltd. purchases an expensive car for the use-of the son of a director which is

shown as business asset.
(iv) Mr. B debits his household expenses as business expenses in the books.

(v) Daksh Ltd issues a credit note for Rs.90,000 for brokerage payable to Suresh who
is son of R, managing director of the company. The purpose is to increase Suresh

total income and reduce its income correspondingly.
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(b) Mr. Daksh is a foreign citizen. He is not a Person of Indian origin. His visits in India for

last 4 Previous Years are as follows:

Previous Year No. of days visit in India
2017-18 120 days
2018-19 45 days

B 2019-20 87 days

-_-2020-21 123 days

During the Previous Year 2021-22, he wants to visit India for a period of 90 days. He has

following alternatives:

(i) Visit India on lst Quarter .
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(i) Visit India on 2nd Quarter .
(iii) Visit India on 3rd Quarter .
(iv) Visit India on 4th Quarter .
(a) Determine his residential status in all the cases.

(b) Suggest a better Tax Planning in case Mr. Daksh wants to become non-resident. (10)

M Ty v RN RE ) aF wRdw @ @ Afka A0 2 w4 @ F I wRa aEn
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ﬁﬁ;} ag wRa ®# g ® RAEl &t 9@
2017-18 120 R+
2018-19 45 fos
2019 -20 87 o
2020 - 21 123 R
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2. What are the tax planning devices available to an employee with respect to the following
benefits under the IT Act?

(i) Education
(ii) Foods
(1i1) Medical (15)

Faar FtfAga & JEd fefafea ol @ dEg A R 0 @ e we-3 2Ew Wt
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Mr. Sahil submits the following information regarding his salary income for The Previous

Year 2021-22:

Particulars Offer '& Offer 11 (Rs.)

Basic Salary 1,00,000 p.m, 1,00,000 p.m.

DA (forming part of salary) 20,000 p.m. 20,000 p.m.

City compensatory allowance 5,000 p.m. 5,000 p.m.

Education allowance for three children 1,500 p.m.

Education facility per Child for three children in 1,500 p.m.

a school owned by the ¢mployer

Transport allowance 8,000 p.m

Facility of car Transport facility to
commute between
office to residence

Medical allowance 5,500 p.m.

Medical facility He has got
treatment in the
government
hospital

House rent allowance (rent paid by him 6,000 p.m.

in Delhi, 5,000 p.m.)

Rent-free unfurnished accommodation Accommodation

owned by the
employer in Delhi

P.T.0.
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His income from other sources is Rs. 5,00,000. Advise him, which is the suitable option for

b Shomnthie fax liability point of view for the Assessment Year 2022-23. (15)

AR WA O 2001-9p @ Frw sl A W B WA A Fpfered SR T
ETC IS

o st 1 (%) e 11 (®)

W AT 1,00,000 WAwE 1,00,000 Wie#AE

e (Fe @ RBen) 20,000 WfeRE 20,000 WREE

TR s W= 5,000 wiawE 5,000 WisTE

A= = & fow fen s=n 1,500 wiowE

e & wEfe 9 T« A TR T F,soouﬁ‘mw
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gftae W= 8,000 wiowE

HR @GR wRe A wEw
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& fm oReess
Hfaen

faferear \=ll 5,500 WiowE
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Mr. Rajat (40 years) owns 3 houses which are used by him for his residential purposes.

These houses are not let out throughout the year.

Particulars House 1 (Rs.) | House 1l (Rs.) [ House III (Rs.)

Municipal Value 12,00,000 16,00,000 17,00,000

Fair Rent 11,60,000 18,00,000 16,00,000

Standard Rent 11,20,000 19,00,000 15,00,000

Municipal taxes paid by Mr. Rajat 35,000 75,000 200,000
— 1

P.T. 0.
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10
0,000
Interest on money borrowed 2,20,000 2,30,000 1,2
on 01.04.2014
Date of completion of construction | 15122015 | 01-10-2015 | 20-05-2019
Repair 12,000 15,000 17,000

His other incomes are:

1. Interest on savings deposit Rs. 15,000

2. Interest on fixed deposit Rs. 40,000

You are requested to help Mr. Rajat to plan and compute his tax liability for the Assessment

Year 2022-23, assuming the best option

for him.

(15)

ft wd (40 o) B @ 3 W ¥ fme I 3 g sEde Rl @ e @ #ogw
TR @ A W R W A e e #

; '3 1 (%) | ®@@ 1 (5) | mIw I (%)
S 12,00,000 16,00,000 17,00,000
F— 11,60,000 18,00,000 16,00,000
—t—— ]
11,20,000 19,00,000 15,00,000
/"' e
fam @ = o |
PR B YR | 35,000 75,000 200,000
‘\___
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o qof B @ fafd 15-12-2015( 01-10-2015| 20-05- 2015
w5 12,000 15,000 17,000
I F9 IA T

1 99d o W SN R 15,000

2. 9Ef 9 W S E 40,000

A FRY 2 & St wa @ I fow wwd T ey W gy Ruiw @ 2022-23
@ fr Sl o JEd A Ao W AR A wRE ¥ W dfw

OR

Mr. Ramesh is engaged in a business provide you the following information

His with turnover Rs. 1,80,00,000 and expenses incurred in connection with earning of

income are Rs. 1,66,00,000.
He has brought forward loss of business Rs. 2,00,000 of Previous Year 2015-16.

He has Long Term Capital Gain Rs. 4,00,000.

He has donated Rs. 2,00,000 to Rajiv Gandhi Foundatiop by cheque.
P.T.O.
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Compute his Income and Tax Liability for previous year 2020-21, in two gituations
(1) He has opted for section 44AD.
(ii)) He has not opted for section 44AD.

(ifi) Suggest a better tax planning regarding the choice of section 44AD.

(i) What will be the income under section 44AD if all payments received by account

payee cheque, bank draft or through electronic clearing? (15)
N W & T wa F, g PR TR WeH we §
(i) I TSR 1,80,00,000 ¥R IR F@ N wAE * @9y ¥ Ay W @S 1,66,00,000 T F
‘(ii) I2 ftod af 2015-16 & I 2,00,000 T B FRER D THAE F JE @A B
(iii) S 1 @ Rfdedt A T 4,00,000 2 '

(iv) I8 Y& W T W BEEE A 2,00,000@31#%?%‘:

3 fufed ¥ REd 9 2020-21 & fov SwRt sm Ak AW A N R S
(i) S =w 44v@ B T R

(ii)aﬂ%umuwﬁaﬁqﬁamil
(iii)muqé?*ﬁ“m%ﬁ“?fWWWMWWaﬁm

() mM@%HﬁWWMHﬁWWWﬁ%,%WmW
Wﬁw%mm%mﬁ%%?
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4. (a) Mr. Bunty provides the following information:

Particu Amounts (Rs)
________.—-——'—'—-—-—.____
Agricultural 1and purchased in 2005-06 4,00,000
— —-———________
Agricultural 1and Sold in January , 2022 50,00,000

He has no other source of income. CII for the financial year 2005-06 is 117 & 2021-22:
317.

Compute the amount of capital gain to be included in the total income.

Suggest better tax planning about investment options to save capital gains tax using

exemption available under capital gains.

(10)

M T8 Freafofae TFEd e T §

faraeon (=)
2005-06 ¥ @A T FW qR 4,00,000
FY o wwEd 2022 ¥ S W 50,00,000

I6F T IW H FE F g 78 21 e af 2005-06 @ forv SaEaE 17 M 2021-22

72 {
(a) =@ o % Whw e 9 I e oW R o it e il

(b) Yol ww @ e IUEE G B I W YA AW a e B forg Faw Fre
F W ¥ Jew W Ao W gAE AR P.T.O.
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(b) Explain the provisions relating to gifts received 1n money by an individual, (5
Al R T a3 e o 3 A w5 o
OR
FAgdl
4. (a) Mr. Mahesh provides the following information:
rParticulars Amounts (Rs)
DI
Residential House purchased in 2001-02 20,00.000
Residential House Sold in December, 2021 95,00,000

He has no other source of income. CII for the financial year 2001-02 is 100 & 2021-22:
317.

(i) Compute the amount of capital gain to be included in the total income

(ii) Suggest better tax planning about investment options to save capital gains tax using
exemption available under capital gains. (10)

5wy Fefafd TEER W aa F

forawm & (5)

FAda EF 2001-02 ¥ @& 20,00,000

sarda W REw, 2021 ¥ fiw wn 95,00 000
|
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o@ W I T B 5 @ T8 2 fadim =8 2000-02 @ R cgo sk 2021-22:
37 R

() T I X B fo @ T G A TR e B

(ii) wm%mmg@mmmmmwmammﬁm
W F VR W Ae W ggE AR

(b) Explain the provisions relating to gifts received in money by relatives.

(5)
ReeR g T ¥ W SRl ¥ wehe weEHHl @ =R ffw
5. (a) Explain Transfer of Assets to Spouse Section 64(1). (7)
R 64(1) N fd W Tl W qufH @ R @ o Sifeg
(b) Explain the Deduction under Section 80CCD (1B). (8)
uW 808 (1) & Wed kN W e Efw)
OR
Jrerar
(a) Expiain Rebate under Section 87A. (7)

U 877 ® Wed BT W AN FHwl
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. , A.
(b) Explain the. Deduction ynder Sectio® g0TT
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