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1204 

~ ~~"'f-q?f COT ~ ~ 1:1T ~ ~ ~ 

~ if ~, ~ ~ ~ t:tCn tr ~ if 
~~' 

(c} Attempt all questions. 

~~~-;ff-if;~~( 

(d) All questions carry equal marks. 

~ ~~-;:fj- if> \3lcn Bll"R ~ I 

1. (a) Define previous year. Enumerate the cases 
in which income of previous year is taxable 
in previous year itself. 3 

cs1ffi ~ ~ cffi' ~ ~ I \3'B' ~ cffi' 
~~~~~if~ 
m, ~ ~ if tr Cf){ if> ~ m , 

(b) Differentiate between assessee and person. 

3 

C6(~1c11 \3~ ~ if> ~ ~ ~ cNfGiQO I 

(c) Mr. Suresh lives in Hyderabad. He frequently 
visits China for business purposes. Using the 
information given below about his stay in 

Ii:dia for different previous years, determine 
his residential status for AY 2018-19. 

5 

2 
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fi1o ~T iG<lci!IG if ~ ~I ~ C4C!Hl4 if; 

~l{'J "ft CITT"-Cffr ~ ~ 'l'T?IT c:nm ~ I ~ 
~ '+IT«f if ~ ~ qtij if ~ ~ "1HCf>I {l 

~ ~ i ~if;~ qz q<f 2018-19 if;~ 

~ '311C!IB)ll ~ ~ f4Cl'Cl'11 ~ I 

Years Stay in India Years Stay in India 

~ 'Jffi1f il ~ ~ 'q"ffif il ~ 

(No. of days) (No. of days) 

~ c6t ~ ~ c6t ~ 

2017-18 200 2010-11 83 

2016-17 100 2009-10 189 

2015-16 92 2008-09 99 

2014-15 90 2007-08 66 

3013-14 84 2006-07 25 

2012-13 105 2005-06 52 

2011-12 162 2004-05 120 

3 P.T.O. 
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OR 

Explain the scheme of partial integration of 

agricultural income with the total income 
for computing tax liability. 3 

~ CO{ ctr "lJUAT if> ~ ~ 0fTZf er; ~ ~ 
'3:rrc:r if> ~ czcfi1cn { 0 1 ~ ctr oq 1 &11 cn=t 1 

·Jb) Compute Income Tax.liability for AY 2018-19 

of Mr. Sachin (age 39 years, a resident 
individual) whose total Income is ~ 3,50,000. 

3 

fqo ~cf; crlf 2018-19 if> ~ ~ \31l<:f CO{ 

ctr "lJUAT cnZ, f\;1 '1 cfi1 ~ \31'<:f ~ 3, 50, 00 0 ~ I 
(~ "{~ ~, \3";f 39 CTTt) 

(c) Mr. Sarthak, an Indian citizen settled in 

Netherlands in 1998. He comes to visit India 
after a long time during PY 2017 -18 on 

12.12.2017 and leaves India on 06.04.2018. 

He furnishes the following information. 
Determine his taxable income for the A Y 

2018-19. 3 

4 

-



S. No. 

1204 

'l0il{al4 ~ cf> Pio m$n", ~ q?f 1998 "ft 

41G<~ 0s it~~ ~I~~ GITG ~ ~ 

~ ~~ CJlSf 2017 -18 cl; c:1-u;; ~co 
12. 12. 2 o 1 7 col crr'Cfff \31T~ '311 z ITTi co 

06.04.2018~~$~1 ~ Pl'""1RIRsH1 

\i1Hcolf1:4f 'Q"~C'f ~I ~ \311'~ ~ crisf 

2018-19 cf>~~~~ mT mc=r ~R;iq: I 

Particulars Amount(~) 

{i) Interest on Indian Bank deposits 

pertaining to PY 201 7-18 

'!;'ldi"'i ql!f 2017-18 it~ 

~it~mtCOT~ 

(iy Dividend from Indian Company 
v 

received on 31.03.2018. 

~ 31.03.2018~ 

5 

35,000 

68,000 

P.T.O. 



1204 

(iii) Income from agriculture in 1,45,000 

Netherlands, received there 

during the PY 2017-18. 

'!!'IC11'1 ~ 2017-18 if ;:fl<Hct:S 

B~~'3Wi 

(iv) Technical fees received 55,500 

by him in Netherlands from 

Government of India on 

15.10.2017. 

~ 15.10.2017 cffi"
0

"1lG<~s 

if <iil<ctl4 {"l{Cf}I{ &JU ~ 

C1Cb4l c:fil tfuq' cffi" ~ 

(v) Rental income from house 87,000 

situated in Netherlands 

received in India on 

22.12.2017. 

~ 22.12.2017 cm-~ 

if 4l <n~ 0 :s if ~ i:fCfjR B 

~ fcb<l41 

6 



(vi) 

(vii) 

Gift received from friend 

in India on 04.04.2018. 

~ 04.04.2018 ~ ""11Utl'4 

~~~~ 

He made Donation to PM 

national relief fund during 

P.Y. 2017-18 . 

. ~ ~ 2017-18 cf; ~ 

1204 

1,25,000 

25,000 

~ :s:r~1'"!i:i3l'l ~ um; ~ if 

GA" ~ I 

2 . (a) Mr. Dhruv (with 60% hearing impairment­

certified by medical authority) is 55 years 

old resident individual and is working as an 

assistant manager with STAR Pvt. Ltd. in 

Chennai. He furnishes the following 

information for the PY 2017-18. Compute his 

total income and tax liability for 

AY2018-19. 

7 P.T.O. 
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fi1 o ~ ( 60 m:a-~IB .l3lCfUT ii" <iirr1«'f - ~ fcbct=t I / 
~ &r-u w11ftl1a) vft" 55 ~ CJ-&. ~ 
~ ~ ~ ~ ~ ~o ii" <"l$14Cf? >!CF~ cf; 

~i?j- ~i:j-q;r<f ~~~I~~~ 

2017-18 cf; ~ Pl'"'1Rlf©C1 G1Hcn1ft4"f ~ 
cm I ~ '3"ficn~'1 cr1:f 2018-19 cf; ~ \FICf; 

~ >3lT4' ~ ~ ~ cm TP1AT ~I 

S. No. 

~."({ . 

Particulars 

(i) Basic Salary 

~~ 

(ii) Dearness Allowance 

(60% forms part of salary 

as per terms of employment 

y$•11{ ~ (cn4=cuft'4i cf; ~ cf; 

\31T~ q-{ 60 m:a-~IB) 

(iii) Commission of 8% on turnover 

of~ 8,00,000 achieved by 

Mr. Dhruv for PY 2017-18. 

8 

Amount (t') 

"Ufu (~) 

60,000p.m. 

20,000p.m. 

64,000 
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~·1aH CfT:f 2017- 18 if;~ fiio gq- &l"'U 

~ 8,00,000 if; c:-4-~ if; ~ 

8~Rl ~~~RI 

(iv) Transport Allowance 

(Expenses incurred~ 1,500 p.m.) 

~ 'qffiT 

(fc'nir <flt ~ ~ 1,500/-l=fTQ) 

(v) Conveyance Allowance 

(Expenses incurred~ 3,000 p.m.) 

(~ <flt ~ ~ 3,000/-t:ITQ) 

(vi) House rent Allowance 

(Rent paid ~ 20,000 p.m.) 

(f4Hllll ~ ~ 20,000 /-t:ITQ) 

9 

4,500 p.m. 

3,500p.m. 

32,000 p.m. 

P.T.O. 



1204 

(vii) His employer provides him an 

interest free loan on 30.08.2017 

to purchase Air Conditioner . 

According to terms of repayment 

ofloan, Dhruv has to pay ~ 1,000 p.m. 

starting from November, 2017. 

(SBI lending rate : 10 %) 

~ f.141CR11 ~ ~ ~ 
30.08.2017 c.ffi" ~ ~ ~ 

~~ ~~FR @tl~Oi ~ ~ ~I 
~ ~ ~ fWi: Pio gq- ~ ""JqL<q{ 

2011 ~ ma lTilt ~ i,ooo ~ ~ 
~I (SBI ~ (~) tc 10 ~re) 

20,000 

(viii) Company contributed towards 

Recognised provident fund to 

which he made a matching 

contribution. 

9,000pm. 

~&JU~~ \4'cgct 
~~~~~am 

~~I 

10 



(ix) 13% interest credited to his 

RPF a/c during PY 2017-18. 

~ '~'IC11"1 ~ 2017-18 if>~ 

«ft«:Qct ~ ~ ~ if> ~ 

13 mmm ~ GZl1\if I 

(x) Lunch Allowance 

(xi) Dividend received from 

Tata Corp., Indian Company 

~1<ci"1;q ~' ~ c:n1qfhr;; ii' 

~~~T 

(xii) Interest on Saving bank account 

with Panjab National Bank 

¢:mg ~~~ ~ if> ~ ~ ii' 

11 

1204 

39,000 

2,000p.m. 

10,000 

8,800 

8 

P.T.O. 



1204 

(b) Ilustrate Provisions of income tax act 
relating to tax treatment of commuted 
pension. 3 

Cf)'1\~:S q~Ff ~ GO"{ \34tjl{ "B- ~<Rf ~ 
~ ~ mer~ C15T cruf-.=r ~I 

OR 

'3l~fCfT 

(a) Raj, a General Manager of Reliable Company 
Ltd., retired from the company on 10.8.2017. 
At the time of such retirement, his basic 
salary was~ 70,000 p.m. He was also entitled 
to dearness allowance @ 20% of his basic 
salary. 60% of the dearness allowance forms 
part of the salary for retirement benefits. 
He had worked with the company for 10 years 
11 months and 15 days. He got an increment 
of~ 5,000 in his basic salary w.e.f. 1.2.2017. 
At the time of his· retirement, the company 
paid him a gratuity of ~10 ,00,000. Raj had 
earlier worked with S. Company Ltd. from 
where he had received gratuity and had 
availed of an exemption of ~ 3,00,000. 
Compute the amount of exemption available 
out of the gratuity received from Reliable 
Company Ltd. He is not covered under the 
Payment of Gratuity Act. 6 

12 



1204 

~, ft~QGI~ q;i:q-;ft ~o cf; J:H?l>lcil~, ~ 

10.8.2017 c:ffi" ~ B Rc:14< giz ~ r ftcr4<Ll;:c: 

cf; ~ \FfCf)f ~ ~ ~ 70,000 ~ 11TQ ~ I 

~ ~ ~ ~ COT 20 ~~m ~ ~ B 
"!~•fl~ ~ >IT'<i mm ~I ftcl4<i:l:rc ~~T cf; 

~ ~ g1Z ~~COT 60 ~~m "1~4 11~ '+troT 

>IT'<i s'31T I ~ ~ cf; ~ 10 Cf't 11 11TQ 

~ 15 ~ cnr4 ~I ~ ~ 5,000 ~ 
.csi4'rntl ~ ~ ~ cf; ~"CR"~ 
1.2.2017 c:ffi" ~ ~ 1 R:c:14<:i4:rc cf;~~ · 

~ ~ ~ 10,00,000 COT \jqQIT ~I ~ ~ 

~ t:ro". ~ ~f?l?'.s cf; ~ cnr4 ~ ~I 
~"CR"~ ~ 3,00,000 COT \jqQIT >IT'<i ~ 

~ 1 R~ct<SI~ ~ ~f?l?:s B ~ ~ 
(?! ~ c!)) ~ ;:rqw~ ~ ~ 7fOAT cot I CJQ 

?l~~e:) ~cf;~ cf; cmq ~~~~I 

(b) Discuss the rules regarding valuation of a 

rent free accommodation provided to the 

employee by the employer? 5 

Pl<TICR11 cf; &m c:n4~•11R4f c:ffi" \3"QW~ ~ ~ 
' ~ ~-~ cf; 'i~iCf>'1 cf; ~ ~ qqf 

c:n=t I 

13 P.T.O. 
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3. (a) What are the provisions applicable for 'House 

property' when unrealised rent is realised 

subsequently under Income Tax Act, 1961? 

3 

'~ (1tqffi'j' cfj fWt ~ ~m'1 CflIT ~ ? ~ 

01Clttttf4c:n fcb<t£11, ~ ~, 1961 cf; 

~ Clttttf4C:O fcb<141 m '7f!"ffi ~I 

(b) Mr. Lal, a Chartered accountant, owns a 

residential house property. It has four equal 

units. Unit- 1 is self occupied by him for 

residential purposes, Unit-2 is self occupied 

by him for professional purposes, Units- 3 is 

let out for residential purposes and 

Unit- 4 is let out for business purposes. Rent 

for Unit-3 is~ 12,000 p.m. Rent of Unit-4 is 

~ 9,000 p.m. This Unit remains vacant for 3 

months starting from 01. 01. 2018 during the 

previous year. 8 

14 



1204 

f?to ~' "CITti Qcn11Jec ~ '3'1IC11<.:fttt q\ <si {)~t\ 

~l~~~~~-~-1 cfil~ 

~ '31lCJIB ~ ~' ·~-2 cfil ~ Gqqflf~Cf) 

~~if;~~' ~-3 cfil .J'llCll~ll \js.~~<:f 

~ ~ ~ ~-4 cfil cqq{illl ~ ~ fc'n<:IT I 

~-3 C6T i?h<lttf ~ 12,000 ~ 11TQ ~I ~-4 

C6T i?h<ittl ~ 9,000 ~ 11TQ ~I ~ Cl1!f if> 
~ ~ 01.01.2018 ~ 3 l1TI? if;~~ 

wffi"~I 

Municipal value of the 

property 

~ 4,00,000 p.a. 

~ ft.-qfffi ~ "1•'1tltt ~ 

Standard Rent 

~ 11FfCf) 14; (flit 

Fair Rental Value 

Expenditure on repairs 

of the property 

{i.-qfffi ~ ¥i (4k1 ~ ~ 

15 

~ 4,80,000 p.a 

~ 4, 12,000 p .a. 

~ 24,000 

P.T.O. 
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Interest on borrowed capital : ~ 1,60,000 

(barrowed during 2001 for 

construction of this property. 

Loan is still outsanding) 

\3"~ ~ q"{ ~ (crit 2001 .cl> ~ 

~ {1i:qf«l cfil GFfA ~ ~ ~ ~ 

v:iT ~ m ~) 

Municipal tax is imposed at the rate of 10% 

of Municipal value which is paid by Mr. 

Lal . 

...,.,{)4 ~ cf; ~ ;:i•1{l4 ~ v:iT 10 

s:tRI~ ~' !110 ~ cl> &TU ~ ~ I 

Mr. Lal has Income from ~ 2,55,000 

other sources of 

Compute his taxable income for AY 2018-19. 
8 

'3lf<:f;lt1"'1 crit 2018-19 cf; ~ ~ ~ '3:w:T ~ 

1T1'AT ~' 
16 

1 

-



1204 

OR 

(a) Discuss the provisions of section 44AE of the 

Income Tax Act, 1961 regarding computation 

of income on estimated basis in the case of 

taxpayers engaged in the business of plying, 

hiring or leasing of goods carriages. 3 

{il'"ll'1t cf; ~. ~ ~ <im ~ ~ ~ 

fcnm C{')(GIC11 cf; ~ ~ 7fO'AT ~ ~~ 

~ q;r quR '3~ ~. 1961 cf; 

BCffl'1 44AE cf; ~ ~ I 

(b) Ms. Jyoti (age 40 Yrs, a resident individual) 

furnishes the following information for the 

PY2017-18. 8 

f4o ~ (illl 40 Cflf, ~~ ~) ~ ~'IC1H 

crt 2017-18 cf; i¥t Pt""1Rlftrn "11'1C{')lft£tl ~ 

~I 

17 P.T.O. 
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Profit and Loss Account for the year ending 

March 31, 2018 

q'C!f c1> ~' ~ 31, 2018 c1> ~ ~ ~ 

~ Wffl 

Purchases 2,00,000 Sales 15,72,000 

lSlllGGill ~ 

Salary, Bonus 4,40,000 Bad debts 2,000 

and Commission recovered 

allowed in 

earlier years by 

Assessing officer 

~tr~ ~Cf)1{l 

&rn~~~c6t 

~c6t ~ 

18 
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Household 2,500 Interest on 25,000 
expenses Debentures 
ti"'{ q;r ~ of RIL Company 

\31R~Ol:R10 

~ if; ::ijyiq ::ii 

~~~ 

Advertisment 1,30,000 Refund on 1,000 

~ Income Tax 

~~ ~ 

q5T crrcmt 

Income Tax 19,000 Short term 31,000 

'3~ profit on sale 

of Investments 

~~if; ~~T 

B~~~T 

Donation to 2,500 Gift received 22,000 

National defence from father 

fund 

~ ~ q5s cm-~ . ~&TU~~ 

19 P.T.0. 
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Life insurance 2,000 

premium on life 

of assessee 

~cfil~~ 

~ ~'"f{l"{P'{"f sflfl:tll'"i 

Gjft to 1,50,000 

customers 

~&TU~ 

Provision for 2,000 

bad debts 

~~~cf; 

~ :Qjq\ql'"f 

Depreciation 32,000 

Jj\~i;l(i 

20 



Contribution 1,00,000 

to national lab for 

applied scientific 

research 

31j)Q9>'*1 ~ $1 I P!Gfi ~ 

cf>~ {I~~~ 

cm-~ 

Employer 20,000 

contribution to 

Rcognised 

provident fund 

(4'<{2C1 ~ ~ 

cf> ~ Pl 4l Cfd I GfiT 

Net profit 

~ "ffi"+f 

Total 

5,53,000 

16,53,000 

1204 

Total 16,53,000 

21 P.T.O. 
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Additional Information : 

(i) Salary, Bonus and Commission Include: 

(a) Salary to proprietor~ 50,000. 

~ cffi" ~ ~ 50,000 

(b) Bonus paid to employees on 02. 11.2018: 

~ 30,000. 

Cf>4tjif{41 cffi" ~ 02.11.2018 cffi" ~ 

~ ~ 30,000 

(c) Salary paid to brother-in-law : 

~ 20,000; ~ 5,000 found excessive. 

~ cffi" ~ ~ ~ 20,000 ; ~ 5,000 

~ qi<:ff TJ<:rr I 

22 
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(ii) Advertisement expenses include a bill of 

~ 40, 000 which is paid through bearer 

cheque. 

~ ~m ~ RilHcn1 ~ ~ 40,000 ~ ~, 

~ ~ ~ &rU ~ fcn'Tr 7fliT I 

(iii) Depreciation u/ s 32 is ~ 40,000. 

i;!\~.$1<1 u / s 32 cf; ~ ~ 40,000. ~ I 

Compute her taxable income for AY 2018-19. 

'3:ffcn~"1 CJlf 2018-19 if; ~ ~ ~ '3lT'T 

~ TfO'AT ~I 

4 . (a) Write a brief note on exemption in respect 

of capital gain arising from the transfer of 

residential house property u/s 54 of Income 

Tax Act, 1961. 5 

23 P.T.O. 
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qq; '311 q I (4) ~ 'El\ ct)' {i i:qfffl if> ~ I '11 ;;:a < o I it 

~~ ri if ~ cnr qof., 3~ "~' 

1961 if> ~"Ri"l 54 if> ~ ~ ~ -;:fjc 

~I 

(b) Mrs. Sunaina Khera (age 69 years, resident 

individual) furnishes the following 

information pertaining to PY 2017-18. 

Compute her taxable income and tax liability 

for AY 2018-19. 6 

fi1u ~ ~ (~ 69 Bffi, OlifcRPl<"I f.!!q1ffl4\) 

~ qt:f 2017-18 it ~~ f.!!9~f©a 

;;i1+:01Rlti ~ i1 (j::jlGfi~'1 ~ 2018-19 if>~ 

~ '311<1 ~ GITT" ~ ct)' 7fORT ~ I 

(i) Receives a gift of < 1,20,000 from her 

father's cousin. 

fG'm if>~~ it~~~ 1,20,000 I 

24 
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(ii) Purchases a house property from her 

close friend, Neha, for~ 2,55,000 (stamp 

duty value of the property is~ 12,00,000). 

~ "1"11Glcf>l ~ m &TU ~ ~ 

f{iqRt ~ 2,55,000 (~ ctr ~ ~ 
~ ~ 12,00,000) ! 

(iii) Receives ~ 7 ,00,000 as Net winnings 

from lotteries where tax deducted at 

source @ 30%. 

~ "fr ~ ~~ft ~ 7,oo,ooo ~ 

mer ~ ~ ctr ~ 30 ~rcr ctr ~ -B 

t' I 

(iv) Receives Dividend of ~ 1,00,000 from 

Infosys Limited, an Indian Company. 

czco "'I 1 <dill ~ ~ c+ilffm Rin:ie:s &TU 

~ ~~T ~ 1,00,000 I 

25 P.T.O. 
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(v) Receives a rental income of f 20,000 

from letting out of furniture (not charged 

as business income). 

fcl5"uit ~ ~ ~ f 20,000 ~. f~HicCI 

45'4hn ~ '-1 H Cf51 {) ~ (!IQ f'ci)ZJ1 '"l li '31l'<:f 

-=nft ~) 

OR 

Rohit Gupta purchased a flat in Ghaziabad 

on 01.07.2002 for f 12,00,000. During June 

2010, he gifted the property to his brother 

Chetan. However, Chetan passes away in 

August 2016 and the property is transfered 

through his will in the name of his son 

Sumit. Sumit incurred f 1,20,000 during 

2016-17 and~ 80,000 during 2017-18 on 

the improvement of this property. He sells 

26 



1204 

the property to Abhay on 12.10.2017 for a 

consideration of ( 88,00,000. He paid 

commission@ 2% to the agent for arranging 

this deal. 

~ ~ ~ ~ 01.07.2002 cfil •11RitttlCll~ 

il ~ tRlc { 12,00,000 i:f ~I ~ 2010 

if; ~ ~ <:JQ fltqfffi ~ ~ ~ cffi" 

\j'CiQTt if; ~ il ~ ~ I ~ . ~ ~ '3'fll"ffi 

2016 il ~ ~ '«?' <=ttqfffi ~ cttfltttHIYI 

if; '3lfmr 'CR ~ ~ ~ cfil ~ ~ I ~ ~ 

~ {itqfffi if; fcrcom ~ 2016-17 if; ~ 

( 1,20,000 qm 2017-18 if;~ ( 80,000 

~ fco~ I \3tR ~ ~ ajt fa:ajq; 

12.10.2011 cfil ~ if; mm { 88,oo,ooo il 

~ ~I ~ ~ ~ cf> ~ 2 ~Rl~RT COf 

cntft~R ~ cfil ~I 

27 P.T.O. 

__J 
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He utilised the net sale proceeds as follows: 

(i) Purchased Rural Electrification 

Corporation bonds worth~ 8,00,000 on 

22. 12.2017. 

~ 22.12.2017 ~ ~ 8,00,000 ~ ~ 

~ i8cflco < o I f.1lfl1 Gf1"0S ~ I 

(ii) Purchased a residential house property . 

in NOIDA for~ 35,00,000 on 05.01.2018. 

~ 05.01.2018 ~~it~ "'llCll(flll 

'El'"<" ~ 35,00,000 ~ ~I 

(iii) Subscribed units of Notified Mutual funds 

(Equity Linked Savings Scheme) worth 

~ 1,95,000 on 11.02.2018. 

~ 11.02.2018 ~ { 1,95,000 cf>~~ 

q)US (Equity Linked Savings Scheme) ~ 

~'31ffi ~I 

28 
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Compute the taxable income of Sumit (age 

47 years) for AY 2018-19. 

'34icnZ"1'1 qct 2018-19 if> ~ -wm- (~ 47 

Cflt) if> ~ ~ ctt 7fO'AT ~ I 

PY Cost inflation Index 

~i1cu~ q1!f ~ ~'ITT mfcf C'll~ct>I 

2001-02 100 

2002-03 105 

2009-10 148 

2010-11 167 

2016-17 264 

2017-18 272 

2018-19 280 

11 

29 P.T.O. 
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5. (a) Explain the provisions relating to clubbing of 

income of a minor child U / s 64( lA) of Income 

TaxAct, 1961. 6 

'3lfl1CfR '31T~, 1961 if; ~ 64(1A) if; 

\31Tm\ q\ '34Cllf(<6 ~ aj)" ~ if ~ if; 

~~~1&:11~1 

(b) Briefly discuss the judgement delivered by 

Hon'ble Supreme Court in the case Philip 

John Plasket Thomas vs. CIT regarding 

clubbing of income. 5 

~ v=tf;:r t{Y11(:if;c ~ ~ r:fi~oito if; 

~ if Ltl'1'1llf ~ cffii if; ~ ~ ~ 

an <Slf I c:ITT' I 

30 
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OR 

(a) Discuss the provisions of section 71 of the 

Income Tax Act, 1961 regarding set off of loss 

from one head against income from another 

head. 6 

~ ~ ~ ~ ~ ~ ~ ~ ~ (:;•rt11'1) 

~~ ~ '3~, 1961 cf; ~R 71 

GT;~ c6l" ~ ~ Cf>t1 

(b) M/S. Rama Krishna & Co., is a firm carrying 

on business. It has business income of 

~ 3,60,000. It has paid interest to the partners 

@ 15% p.a. amounting to ~ 1,50,000 which 

has been debited in the profit and loss 

account. Compute the interest and 

remuneration allowable to the partners. 

31 

5 

P.T.O. 
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fi1o Ut1 ~ ~ ~ ~ C4qfllll ~ ~ 

co4 ~ I ~ C4q{11ll ~ '3:rr<l ~ 3,60,000 

~I~ \3m {"ll~GI< c€l" 15 ~~Rf qffefq; ~ 

~ cfi ~ ~ 1,50,000 ~ cfi ~ if ~ 

~I {il~GI( ~ ~ ~ W (CXfl\1f) ~ ~ 

~~~I 

32 8400 
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