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| W rite yvour Roll No on the lop llllmcdldlcl_\ on receipt of this question paper

> Attempt all questions.

3o Question 1 as of 15 marks. Rest of the questions are of 10 marks.
4. Answers may be written either in English or in Hindi, but the same medium should be

adopted throughout the paper.
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s followine
I, Attempt any three questions oul of the | 5B questions

it Yeur w
(1) Define Previous Year and Assessmedt When s the imcome of Previous Year not

ARN ;
taxable in the immediately suceecding Assessment Year?

l:‘ \ rff“ lnlllil. o “'“' Birst iime on H’"h -""*““““L ;'“Jn I}“r'““ tht Pm*l““ﬂ 'I'L‘lll :“:“ :l‘
he comes 1o India on 2nd October, 2021 101 196 days Determine his Residential Status
and compute his Total Income for the Assessment Year 2022-23 on the basis of the

-

followmg mtormation:

Income Rs

I | Interest from the Government of India, reccived in London £.00,000

2. | Royalty from Indian Resident for a project of an Indian 6,00,000
company situated in London

Dividends from an Indian Compan 50,000
Gifts from friends in foreign currency, received in London 24,000
5 | Income earned and received in London in 2019-20, remitted 6.00,000
to India in 2021-22
6. | Interest earned in India but received in London 60,000

(3) From the following information, compulte Total Income of X and loss to ¢ carried torward

for the Asessment Year 2022-23:

Rs.
Income
—
o) 24,00,000
Salary (after standard deduction
i
200,000
Other Sources
i




NI

House Property 1 (let-out)

House Property 11 (selt occupied)

4 ()() ()

(0

(-) 6 50.000

——

(4) Explain the provisions of clubbing under section 64(1A) in respect of Income of a Minor

child.

From the following details, compute the income of X, Mrs. X and A (their minor child

Income X (Rs.) Mrs. X (Rs.) A (Rs.)
Salary (after Standard deduction) 18,00,000 -- --
Other Sources -- 18,50,000 ---
. - |
Income from acting 50,000 '
Gift from friends 1,200
30,000

Gift from relatives

(5)

X (62 years) has the following incomes during the Previous Year 2021-22. Compute his

Total Income for the Assessment Year 2022-23:

Income

Rs.

House property (computed)

7.20.000

Post Office Savings Bank Interest

4.000

pP.1.O
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//’//T 60,000

e e, |

~
|

1.20.000 “

L Deposits with PPF ‘
m

L Purchase of NSCs (VIII Issue)

L Interest on Deposits with Bank

>scribi he principles that seyy,
(6) Explain the case of. Raja Benoy Kumar Sahas Roy describing t p &

“agriculture” and “agriculturul purposes”

as a guide in determining the scope of the terms

From the following details, compute taxable income of X:

Rs.

Income
20.()().()()()7

Sale of Tea

12.00.000

IExpenses on growing tea leaves and manufacturing tea lcaves

fAefrfaa = oot @ @ fF=0 99 9= @ 3I=W 24 &1 Y| &0

(1) foos af sik s (qeaia) @b qfonfas @i fTed ad @1 3@ 8 A 3
Fv-fAuieor ad & @ ang G8 BA 27 :
(2) vaE ¥ 18 3, 2020 & UEel @R WRA RN fUed ad 2020-21 & @WE, a8 2

HFcaw, 2021 & 196 A F fou wwa s a1 feafafas s=a@ @ smar w
F7 - fauior ad 2022-23 & fov 3991 fad fafa fquifa $ifse @k 3a6 79 sm

Fl IAUET FITAC:

|
g \ w0
1 | & ¥ Wrd ¥R WER | 3Wtaa fFa wmn =, \ 5,00,000
I |
2 | de ¥ fy9 uE WRalg Fu @ vE uaraa 7 fao il 6,00,000
| wRAT fEd A e |
L




3 0F NRAM audt & urs awrm

+ :

$2000-20 ¥ e A A A fare w7 W ourA ITER,

i

e

5[% AT W Az R wrE ;@ 2021- 22

|

6Jmmﬁaﬁ§a&mwéﬁr—rmﬁmmw

—

50,000

24 000

I ]

6,00,000

60,000

(3) FERREd TEER R} @ fulo ad 2022-23 @ fav s A WA @ vEE A1 EA
¥a F F A FA wfH @ A S

—

Lsmz

%0 |
!Laﬁ? (AF FeH @ awr) 24.00.00?
Lsm L1 | 2,00,000
/jm gt - | (fa aen) 4,00,000
’m_sﬁwﬁ - 1l (79 F&t aren) (-) 6,50,000

(4) Fraifern o= @it HG & qEU A UN 64(1W) F q8d WO (FACA) D WEUA FT awe

FIAC

frafafias fagenr &, vem, S0 TE H@R U (SAS AEIN ww) @ 3@ & v

IfAT:

(%)

qAA TR (%)

T (%)

I (HHF Foldt F are)

18,00,000

= g

18,50,000

T A W B A 3

A A WA IR
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30,000

foyded & WA IR

ey T ("d)“mmiuMﬂzoae-n

(s) frgd wf 2021-22 ® ﬂm
PR E L -
")
o il |
7,20 600
wrgm WA (@)
ae difea woa & W 4,000
#x @ qm s afm W = 60,000 4
fifoss Ard S 1,20 000
} vavadt 71 =az (VI gY) | 40,000 |
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Income Detaily Rs. (per

annum)

Basic Salary 12.00.000

2.00,000

Dearness Allowance (50% is part of salary for all retirement purposes)

Education allowance for three children 36,000

Research allowance 20,000

Research shall complete in 2022-23
Amount spent in 2021-22: Rs. 16,000

Amount spent in 2022-23 (June): Rs. 4,000

Rent-free furnished house in Delhi, owned by the employer 14.000

Furnishings provided by the Employer, owned by him, purchased in 2017-18%

Gardener 18,000

Overtime Payment 10.000
12.000

Personal Attendant wef 16th December, 2021

Free use of car (1800 cc) with Driver for personal and official use

wef 16th December, 2021. All expenses of the car are incurred by

the employer. A sum of Rs. 5,000 is recovered from X.

Employer contributes 14% towards to recognized Provident Fund of X

J
P ES—
[

Interest on Provident fund at the rate of 9%, } 9 000

|
" 5 (SRS -




N1
“ Interest on securities (net) 18.000 j
e I S
00.00( \
z Own contribution towards Provident Fund 108,080 ,
R PN
- , 15.000
Lite insurance premium on own life
Sum assured 1,00,000
_
| Policy was taken in 2020-21
| 000
| Life insurance premium on the life of daughter: paid on I5th June. 2022 5,00
—
"’ Purchase of NSCs in July. 2019 10,000
S
Accumulated interest in 2021-22 1,406
L
(10)

fr=fafas Tmemd &, F-fufor ad 2022-23 @ o vew @ @9 3@ # O FA

2
& (9 ad) ‘

g & fagmr

LGl 12,00,000 \\
TEME WA (50% T FAAgA JewE. & o a @ fewm 2) 2,00,000}
T ged & fov faen s 36,000 1

j.

S 20,000 |

AU 2022-23 ¥ [ AW
2021-22 # FFAIHETE W @9 & T A 16,000 €

2022-23 () # sFAuAad W @d & W a4 000 w9




té feem, 2021 & g

12,000
16 fewgaw, 202"?'%3%31@3?!%3@11%%&';@31%
IR (1800 W) w1 e Iwdm ww A ww @ Fe @
S 21 DI R 5000 ¥ it uf aga @ W 2
Lﬁzﬁm DI &t w1 w wfawr ff @ fae 149 @1 dnEE 2 2
Wasews W 9% & W ¥ = 9,000
sffaat W s (frae) 18,000
W fafy @ fov g &1 dnem 1,00,000
g @ Wied d Wi 15,000
S afir 1,00,000
2020-21 ¥ @t w5 4t uifcd
¥ & WaT w W q B 15 57, 2022 FOEE fEm wm 5,000
g, 2019 ¥ vACEd @R W Figt
1,406

2021-22 ¥ ®fE =

PTO
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R

() Explam the provisions for taxing leave salary

HAF I W F IR D WA ) e dfee

. g 5 . ~ )
(b) From the following information, compute total income of X for the assessment year 2022-

[ Income Rs. (per annum)

L Basic salary 10,00,000 |
! Dearness Allowance forming part of salary 1,00,000
[ House Rent Allowance 2,00.000
Rent pard by X in Delhi 1,50,000
I'ransfer of computer on 15th January, 2022 - | 30,000
Cost of computer to employer on 15th April, 2020 1,00,000
Fmployer’s contribution towards NPS 1,50,000
[ I-mployee’s contribution towards NPS 60,000
Short-term Capital Gains on sale of gold 50,000
S year deposit with the Post Office [,00,000

|

Deposit in Public provident Fund 30,000 |

|




R T de e o 202223 @ fw vawm A1 aa g A1 e A

o | o ()

9 A - 7 10,00,000
g o ‘
FEAE WA A9 # frwy 2 1,00,000
FHE fFm v - — 1 2,00,000
A v gm spmw fen e 150000 |
15 S, 2022 F FhER F AR 30,000
15 F9H, 2020 F FdeE @ FGER & AN 1,00,000
TGE # fqdeEr @ e 1,50,000 |

TivE 7 fow FeR @ dnes 60,000
A F fad W AR GO o 50,000
TFEW A 5 A F oo afw 1,00,000

30,000

aaataE wfaw fAfa &

X (61 years) submits the following information for the previous year 2021-22:

House | (self-occupied)

Rs. House II (let out for Business) Rs

Fair rental value 4.00,000 Fair rental value

!
1.40.000 )

Municipal value 4,10,000 Municipal value

i
4.00.000 |
!
1

Standard rent 3.80,000 Standard rent

Municipal taxes paid 4,000 Municipal taxes pad

440,000 |

1




12

281
7_/'—‘—‘ P — -
J o T W | | rent 6.00, 01
¢ )
Annual rent Nil Annua
—__—_—-_’/———\,
‘ »alized rent 2 mont} .
Unrealized rent Nil Unrealized ren , |
//——*\ — \‘
Loss of vacancy Nil Loss of vacancy I month
T—
. . .
Repairs 20.000 Repairs 30,000 |
T
\
( \
Interest on borrowed capital | 2.40,000 Interest on borrowed 3,00,000 \
for purchase of house capital forpurchase of house J

C Oy

He earns long-term capital gains of Rs. 6,00,000 on sale of shares and deposits Rs.

1,20.000 in Public provident fund. He also pays medical insurance premium of Rs. 15,000

on his medical insurance policy in cash. Compute taxable income and tax hability of X

assuming that Xiiggpgn‘-resident(ignore section 1 1SBAC). (10)

(F) v (61 a¥) foma af 202122 & foo Feafofad S@a@ wqa & 2
F3E-1 ([|E & Fsod ) T | FE-1l (mEEm @ fow) T
IR fema = 4,00000 | 3fa fem w=a 4,40,000
TRuferRt A 40,000 | TRUferH q 4,60,000
qHF R 3,80,000 | WME foma 4,40,000
TR fm & A 4000 | TR f@ & F pEE 5,00013
e forman Nil | arfde fammn 6,00,000 |
I e Nil I feraan Zn'mnlh‘;‘
ffm =1 JFam NIl | ff= @1 qFam | month
HHA 20000 | #@¥E 30.06(? ‘
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wm @ & e 3um &
m g W

Wﬂﬁ"“‘"'ﬂm
o v W B ¥ 120,000, 78 TR B R O
ilmimmﬂmmmﬁmmmﬂayﬁx
IISBACﬂmﬁ]XﬁmmmmHMﬁmﬂl

OR

HAga

se Property” if he

3. (a) Can a person be chargeable to tax under the head” Income from Hou _
(3)

is not the legal owner of the house property?

mqﬂﬁmﬁa”wmﬁm"MQﬁﬂhw%ﬁmﬂmﬂuﬁ
Hwaﬁwm@%aﬁi?

(b) X owns a property meant for self-occupation. lts fair rental value 15 Rs. 3 00,000 and

municipal value is Rs. 2.40,000. He pays municipal taxes of Rs. 10.000 during the year.
He took a loan of Rs.18.00,000 for construction of this house @ 10% on IstJanuary 2015

The construction was completed on 31stDecember 2017. He repaid the loan on 31sa

2022. His income from business is Rs. 1.00,000 p.a. and long-term capital loss on
silver is Rs. 50,000. He carns short-term capital on sale of shares worth Rs 4.30,
Compute his total income and tax Jjability for the assessment year 2022-23(1gnore section

115BAC) (T)

v vw @qfA m Afaw # W w-weEn F e o? we 3Re e s 300,000
o7 3 FwafaE #ed 2,40000 ¥ B A R AW 10000 TR B AR
i 1 WA w1 IE | TR 2005 W O10% fl W A W ow @ Feiw @
faw 18,00,000 ¥ w1 = frm oo w3 REw 200 W W o oW I @

P.T.0.
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mirwﬂmmn,uunwlmdikﬂlﬂ

Mmmﬁwuuﬂmmllud,m,nnnnﬁﬂ”ﬁ”ﬂ
mmmufhmlumﬂmn-udhulﬁqnm#w

P — U R BN L ]

wid 2022 W WV

furnished by X for the previous year 202122, compute his

From the following details .
2022.23 (ignore section 1 1SBAC):

taxable income and tax Hability for the nssessment yeur

LT e H.-
Sabary (atier siandard dedugtion) 24,00,000
House property (compited) 6,00,000
Long-term Capitnl o (Cold)y 100,000
Shortterm capitnl Guins (Shares) .Y 70,000
Winnings (Net) 1,40, 000
Savings PBank interost 40,000
Income from Royalty 1,00, (00
Contribution towards public provident fund |, 40,000
S —
purchase of NSCx (VI lssue 20,000
—_ e ————————— e

Medical insurance premium pald on own e 26,000

— B —
Medical treatment of dependent sister suffering from 60% disability 15,000

e ——————————————— e —————————
Donation 1o Prime Minister's Natlonal Reliel Fund (choque) 100,000
——————————————————————— e
—

Donntion to approved public ¢haritable nstiution 2.10,000




Mad g 02122 @ fag ¢

fav yaa) aq iy

WO o e e A v ot

\mq

AT (Waw @l

(1 nsAA

(10

TR WA Pafafera faaen 4 e o 2020 20 %

A gArem Ao

,mﬁammamaﬁm

S —

3 w) 24,00 000
SRN mrf'rra) ‘ o ﬁ 6,00,000
m ‘l‘wﬂ“ﬂ - m) e i |
s S . () 70,000
o . 1,40,000
. 40,000
S 1,00,000 j
qddfAw wfaw ffa A aeE 1,40,000 ﬁ
S— 20,000 "‘
wa & e W ouEE fea wn fafden @ ffs o |
000, fagemmr A Gifgd sufyd @e @ fafdcn TR | IS'OOOM
S m—ﬁ ) 100,000

l
ﬂooﬂ

P.T.0
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¢ Explain the provision of section 43B in respect of deduction on account of unpaid Jiap, |,

Name any (wo expenses covered under section 43B.

AAE TR D FRO FAR D wEY ¥ uW 43R D WEAUA A Fifn,
43W F AT I A FE A @ F aw fofaw

(b) X provides the following details for the previous year 2021-22:

Residential Gold (Rs |

House

Property (Rs.)

Sale Consideration SM’epLuary, 2022 | 90,00,000 15th February, 2022 | 30.00.000
Cost of Acquisition | 15th March, 2004 15,00,000 12thJuly 2000 8.00,000
Fair market Value 6.00,000

as on Ist April, 2001

Fxpenses on transfer 20,000 20.000

He purchases the following assets during the previous year:

CTI - 9a02-04- 109

5g21 =22 Y

[



3 1ot al
Rusidentig l‘\‘“\( I’“,l“"|\‘

NHAT Bonds (red

e

He dk‘]‘\‘\ﬂ\ RS 50000 mp

assessment year 20229

cemable op YOth Tyl

ublic p

|
l
|

1Date
ISth August, 20

1Sth March 202 !
]

| "» ['l‘ (’,‘;"r

60 00 000

rovident Fund Due date of furnishing return of incom
for the assessment year 2022.23

31st July. 2022 Compute his net income for the

mﬁaﬁﬁzom—zz%ﬁvﬁwﬁﬁmmmm?'

(

j ——
FCip =2 (%0 )
T !
) |
| 7| (%0) |
\ |
o w faam |5 wER, 2022 90,00,000 15 WEd, 2022 | 3000000 |
fers 15,00,000 12 @ 2000 8,00,000 |
1 FS, 2001 F 6,00,000
SfaFaEn 47
WA W Ed 20,000

l 20,000

afz FY¢ @feq wFE & dud F FE AR AR R A W 3 WOR F

“:
Wadm WA 15 R, 2022 12,00,000 ‘
oqUaUAEE= (30 HAE 2028 15 Wb, 2022 60,00,000 ‘l
WA A AEA A |

DT oy

)
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w7 15,000

ara A
g1 AAZE A1fA7 )

from the following infort

total incom

¢ for the asscs5mMe

nation furnishee

nt year 2022-23:

r ending

(R

y ezl poar quen ot ea

4 W Awz 4 e AL

previous year 2021-22,

{ by X for the

3]st March 2022

| ‘«ntﬂ 'm"uﬂ

11 %, n

oA e, ghmm 2 (u Wh"ﬁ!

(,l)lllpul(; hl

profit and Lo%» Account for the yea
4‘<"//‘> g // }P‘——A
r | _ -
particulars Rs. particulars R
/// s
purchascs 1.%0.000 (;ross Turnover 10.00.000
e B /// -
()ffice expenses 45,000 Bad Debts recovered 6.000 1
(carhier allowed as deduction) }
Audit fees 10),000 Custom duty recovered 4000 |
(carhier not allowed as deduction) |
/////?,_———1
Household Cxpenses 3,000 Gift from friends 12.000 l
epreciation on plant and 34.000 (ift from Parents 25.000
Machmcery
]
/————
I ———
( ontribution towards | ( — |
- 00,000 re ‘ :
| Interest on securitics 5.000
employees’ Recognised
Prowvident Fund
‘ ‘1
S B
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Ronts (o statl )
0.000) |
ncome tax refumd i
ln\.\‘”‘\‘ ]‘l\ l“ .
00
Donations to national ) [
200
Detenee Fund
_
Life Insurance prenmium NIt | [ -
‘ )
[ on his own hfe
[
_ . -—
Capital expenditure on 25.000 |
scientific research i
Provision for Bad debts 12,000 |
Net profit 3,28.000
10.54.000 10.54.000

Additional information:

Depreciation on plant and machinery as per income tax provisions 1s Rs. 36.000
Bonus to staff 1s paid as follows:

Rs. 10.000 on Sth October, 2021

Rs. 5,000 on 30th July, 2022

Rs. 5.000 on Ist August, 2022

Due date of furnishing return of income 1s 31st July, 2022
Audit fees is paid through bearer cheque.

Income tax refund includes Rs. 500 as mterest on tax refund
PTo
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He contributes Rs. 25,000 towards Public Provident Fund.

RWWﬁS0,000F@WW?IWaﬁ?on‘%a\?ﬁv‘mﬁ?%
afEe & i fama fafy 31 e, zozzéumaﬁzozz-zsa‘?ﬁvm%_-

m
F IET Fifdw) J

faazm ®  faw | -
r\
g 1,80,000 | HFH FWEW 10,0000 |
/ kg &1 @4 45,000 j?a?ra N FEA (TEA Fel 6,000

& Ay & oW A,

o e ToF 10,000 | ¥ WeF FEA T (TR FR| 400

% ¥ W A AE @)

) R F @d 3,000 | 3 # 3ITER 12,000

B

7 FR AT W AhEE 34,000 fm-fw A IR 25,000
FHARA F H=ga | Ao }1,00,000 [wfwﬁm W S 5 000 !
ffr & fov anres | ﬁ'
Faal & a4 | 20000 | S free _ 2,000 |
HaER 40,000 )
TET W &9 § 79 2,000 [ J.I

—

I W W ST a S 20,%00 |
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/’/
_/’.]
i FFEUR W Yo o 25,000 —/,_—-—«/
__...---"'"""—-——
) w9 & oY wEue 12,000 —_—___’_____,__/
gt
1@ W™ 1,28,000 B S e il
10,54,000
( 10,54 000 e t— |
[ sfafta FEER: =

1.mmﬁfﬁﬂﬂﬂ"%mwﬁqﬁmwmaamnﬂimwh
) whafd W A w e e e

5 yeat, 2021 & T 10,000

30 9@, 2022 W ¥ 5,000

| 3AWE, 2022 @ & 5,000

s fah wee w@ @ il 31 e, 2022 ®

3,mmmwmhﬁm%ﬁmmil
A.iﬂﬁ‘ﬂmm%ﬁimmiisunuﬁmill
5.nﬁmuﬁﬂﬁﬁﬁzsmwﬁﬂﬁlﬂm=r%m%|

OR

yuan

year ending 2021-22 is as follows:

1.0,
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I Particulars
,)

50,00,000 Sales 80,06 (.,

Cost ot coods sold

‘I Depreciation j 50,000

—p—

Other business receipts ;
»(””)"

i
i

7.00,000 Long-term capital gains

| s
|
|

1.00.000 T

Bonus and commission to staff

Other expenses

[nterest on capital to partners

@24%
X 18,000
Y 24,000
Remuneration to partners
|
X 3,00,000 |
1
Y 2,00,000 |
]
Net profit 17,48,000 ’
—
81,40,000 81.40,000 | ’

Additional information:

(i) The firm satisfies all conditions of sections 184 and 40(b)

(i1) Salary and interest are paid as per the partnership deed.

(i) Depreciation as per income Tax Act is Rs. 48,000

(1v)Other expenses include Rs. 20,000 which are not deductible under sections 30 to 3

(v) Income and investment of partners are as follows



Compute net income of the firm and partners for the

Particulars , 1'
1
( 124 ) (R )
|
Dividend: , '
dends from Indian Company 10,000 30,000 |
Dividends from lorcipn company 0 .000) 12,000 ’
. . - — i
Interest on company deposits | 70 000 | 24 000
Interest on savings bank with post office 2000 1.200
Depositin public provident fund 1.10.000 1,40.000
T —
Indira vikas patra 20.000 [0.000 ,
2022-23

assessment o year

(10)

TH AN 9, U GAvEHarE 0N, ¥ s @ SieR 21 ad 2021- 22 #ArE B
g T @ fou wF @ w3k B @ 3@ WER R

faawor Rs. faawo Rs
™ W gEH F AR 50,00,000 | fasht 80,00,000 |
AAEE 50,000 | 3 oHEEde wrfcaar 60,000
FAARE N G AN A 7,00,000 | WEIforR YWRTE o 80,000 |
= ad 1,00,000 |
AR F g W 24% F

W d AR |
v 18,000 ,
ar 24,000 o

P T.0O
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— |
yaRY & wiiiwtie ‘
l
I £ 3,00,000
|
| ad 2,00,000
[ € o 17,48 000
L 81,40,000 81,40,000
- —
FfaRed F=EFRT

| EH HR 184 SR 40(R) A W T F W@ w2

2 UERAWER & FFER dq9 IR AW F A fRar W B

3 FEER HMFTH & FEN e 48,000 €W R

4 F @S W 20,000 T MAT 2 A UM 30 & 37 & dBd ol g AE 2

5 eRl &1 3™ 3N fAEw @ wew #

S

faa T (%) Y(Rs.)
A FqA1 q A 40,000 30,000
fach Fo R ¥ oy 20,000 12,000
FYA WH W ST 1,20,000 1,24,000
e Jfhe & 99 999 9% W 2,000 1,200
TEdE e ff ¥ s 110,000 1,40,000
20,000 10,000

m-%a&zozz-zs%ﬁq'ﬁﬁsﬂ?%ﬂﬁaﬁﬁmmaﬁmmi

Dr. S. B. Rathore (Tax Doctor) M.Com; M.Phil; LL.B; Ph.D.
Associate Professor of Commerce (Oct-1977 to Dec- 2019)

Shyam Lal College (University of Delhi), Delhi-110032

Emails: rathore_incometax@yahoo.co.in taxdoctor.du@gmail.com

FaceBook: DrSb Rathore

YouTube: Tax Doctor

Website: www.taxclasses.in  Mobile: 9811116835

(12,000)
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